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In 
our 

opinion, 
because 

the 
prescribed 

regulatory 
basis 

of 
accounting 

as 
described 

in 
the 

third 
paragraph 

is 
utilized 

by 
the 

Township 
of 

Piscataway, 
County 

of 
Middlesex, 

N
e
w
 

Jersey 
for 

the 
purpose 

of 
financial 

statement 
preparation, 

the 
financial 

statements 
referred 

to 
above 

do 
not 

present 
fairly, 

in 
conformity 

with 
accounting 

principles 
generally 

accepted 
in 

the 
United 

States 
of 

America, 
the 

financial 
position 

of 
the 

Township 
of 

Piscataway, 
County 

of 
Middlesex, 

N
e
w
 

Jersey 
as 

of 
June 

30, 
2010 

and 
2009 

or 
the 

results 
of 

its 
operations, 

or 
cash 

flows 
of 

its 
proprietary 

fund 
type 

for 
the 

years 
then 

ended. 

However, 
in 

our 
opinion 

the 
financial 

statements 
— 

regulatory 
basis 

referred 
to 

above 
present 

fairly, 
in 

all 
material 

respects, 
the 

financial 
position 

~ 
regulatory 

basis 
of 

the 
various 

funds 
of 

the 
Township 

of 
Piscataway, 

County 
of 

Middlesex, 
N
e
w
 

Jersey 
as 

of 
June 

30, 
2010 

and 
2009 

and 
the 

related 
statements 

of 
operations 

and 
changes 

in 
fund 

balance 
— 

regulatory 
basis 

for 
the 

years 
then 

ended 
and 

the 
related 

statements 
of 

revenues 
— 

regulatory 
basis 

and 
statements 

of 
expenditures 

— 
regulatory 

basis 
of 

the 
various 

funds 
for 

the 
year 

ended 
June 

30, 
2010 

on 
the 

basis 
of 

accounting 
described 

in 
Note 

2. 

In 
accordance 

with 
Government 

Auditing 
Standards, 

we 
have 

also 
issued 

a 
report 

dated 
February 

16, 
2011 

on 
our 

consideration 
of 

the 
Township 

of 
Piscataway’s 

internal 
control 

over 
financial 

reporting 
and 

our 
tests 

of 
its 

compliance 
with 

certain 
provisions 

of 
laws, 

regulations, 
contracts 

and 
grant 

agreements 
and 

other 
matters. 

The 
purpose 

of 
that 

report 
is 

to 
describe 

the 
scope 

of 
our 

testing 
of 

internal 
control 

over 
financial 

reporting 
and 

compliance 
and 

the 
results 

of 
that 

testing 
and 

not 
to 

provide 
an 

opinion 
on 

the 
internal 

control 
over 

financial 
reporting 

or 
on 

compliance. 
That 

report 
is 

an 
integral 

part 
of 

an 
audit 

performed 
in 

accordance 
with 

Government 
Auditing 

Standards 
and 

should 
be 

considered 
in 

conjunction 
with 

this 
report 

in 
considering 

the 
results 

of 
our 

audit. 

Our 
audit 

was 
performed 

for 
the 

purpose 
of 

forming 
an 

opinion 
on 

the 
financial 

statements 
of 

the 
Township 

of 
Piscataway, 

County 
of 

Middlesex, 
N
e
w
 

Jersey 
taken 

as 
a whole. 

The 
accompanying 

schedules 
of 

expenditures 
of 

state 
financial 

assistance 
is 

presented 
for 

purposes 
of 

additional 
analysis 

as 
required 

by 
U.S. 

Office 
of 

Management 
and 

Budget 
Circular 

A-133, 
“Audits 

of States, 
Local 

Governments, 
and 

Non-Profit 
Organizations” 

and 
N
e
w
 

Jersey 
O
M
B
 

Circular 
04-04 

and 
are 

not 
a 

required 
part 

of 
the 

financial 
statements. 

Additionally, 
the 

information 
included 

in 
the 

supplementary 
data 

and 
schedules 

listed 
in 

the 
table 

of 
contents, 

are 
presented 

for 
purposes 

of 
additional 

analysis 
and 

are 
not 

a 
required 

part 
of 

the 
financial 

statements 
of 

the 
Township 

of 
Piscataway, 

County 
of 

Middlesex, 
N
e
w
 

Jersey. 
Such 

information, 
as 

identified 
herein, 

except 
for 

the 
completeness 

and 
the 

categorization 
of 

federal 
funding 

sources 
for 

certain 
grants, 

along 
with 

the 
reporting 

of 
various 

C
F
D
A
 

and 
account 

numbers 
included 

within 
the 

aforementioned 
schedules 

of 
financial 

assistance, 
on 

which 
we 

express 
no 

opinion, 
has 

been 
subjected 

to 
auditing 

procedures 
applied 

in 
the 

audit 
of 

the 
financial 

statements 
and, 

in 
our 

opinion, 
is 

fairly 
stated 

in 
all 

material 
respects 

to 
the 

financial 
statements 

taken 
as 

a 
whole. 

N
a
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Certified 
Public 

Accountants 

Registered 
Municipal 

Accountants 

a
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G. 
Hodulik 

Registered 
Municipal 

Accountant 

No. 
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ASSETS 

Cash and Investments ~ Treasurer 

Cash - Change Fund 
Due from State of N.J. per Ch. 20, 

PL. 1976 

Receivables With Offsetting Reserves: 
Taxes Receivable 
Tax Title Liens 
Property Acquired for Taxes (At 

Assessed Valuation) 
Revenue Accounts Receivable 
Interfunds Receivable 

Total Regular Fund 

State and Federal Grant Fund: 

Cash and Investments - Treasurer 
Grants Receivable 
Interfunds Receivable 
Prepaid Grant Expenditures 

Total State and Federal Grant Fund 

Note: See Notes to Financial Statements 

A4 
A-15 
A-16 

A-4 

$ 

$ 

TOWNSHIP OF PISCATAWAY 
MIDDLESEX COUNTY. NEW JERSEY 

CURRENT FUND 

COMPARATIVE BALANCE SHEET - REGULATORY BASIS 
JUNE 30, 2010 AND 2009 

BALANCE BALANCE 
JUNE 30, 2010 JUNE 30, 2009 

18,205,658.27 $ — 12,081,798.61 
535.00 535.00 

154,906.98 171,193.17 

18,361,100.25 12,253,526.78 

1,706,225.24 1,848,811.03 
407,532.86 361,106.45 

2,592,900.00 2,592,900.00 
91,110.09 87,491.75 

1,401,897.31 97,677.41 

6,199,665.50 4,987.986.64 

24,560,765.75 17,241,513.42 

505,789.32 1,549.80 
1,104,672.24 1,059,047.33 
190,566.49 

43,227.06 

1,801,028.05 1,103,824.19 

26.361,793.80_ $ _18,345.337.61 

LIABILITIES, RESERVES 
AND FUND BALANCE 

Liabilities: 
Appropriation Reserves 
Reserve for Encumbrances 
Prepaid Taxes 
Various Payables 
Various Reserves 
Tax Overpayments 
Interfunds Payable 

Reserve for Receivables 
Fund Balance 

Total Regular Fund 

State and Federal Grant Fund: 
Reserve for State and Federal Grants: 

Appropriated 
Unappropriated 

Interfunds Payable 
Reserve for Encumbrances 

Total State and Federal Grant Fund 

A3,A9 § 
A-3,A-9 
A-7 
A-16 
A-10 
A-14 
A-12 

Reserve 
A-I 

A-17 
A-18 
A-16 
A-17 

Exhibit - A 

BALANCE BALANCE 
JUNE 30, 2010 JUNE 30, 2009 

3,552,892.87  $ 1,868, 106.86 
1,643,542.42 1,588,696.61 
568,939.61 581,832.83 
321,681.49 299,404.94 

2,337,920,30 2,09 1,862.62 
60,761.12 981,300.07 

3,582, 168.73 

12,067,906.54 7,411,203,.93 

6,199,665.50 4,987,986.64 
6,293,193.71 4,842,322.85 

24,560,765.75 17,241,513.42 

1,311,351.28 914,647.40 
11,000.00 

97,677.41 
478,676.77 91,499.38 

4,801,028.05 1,103,824.19 

26,361,793.80_ $ 18,345,337.61 
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(CONT'D.) 

B. 
Description 

of 
Funds 

(Cont'd.) 

General 
Capital 

Fund 
- 

resources, 
including 

Federal 
and 

State 
Grants 

in 
aid 

of 
construction, 

and 

expenditures 
for 

the 
acquisition 

of 
general 

capital 
facilities, 

other 
than 

those 
acquired 

through 
the 

Current 
Fund, 

including 
the 

status 
of 

bonds 
and 

notes 
authorized 

for 
said 

purposes. 
Debt 

obligations 
authorized 

in 
conjunction 

with 
the 

Township's 
conversion 

to 
the 

state's 
fiscal 

year 
are 

also 
accounted 

for 
in 

the 
General 

Capital 
Fund. 

Sewer 
Utility 

Fund 
and 

Senior 
Citizens 

H
o
u
s
i
n
g
 

Utility 
Fund 

- 
resources 

and 
expenditures 

for 
the 

operations 
and 

acquisition 
of 

capital 
facilities 

of 
the 

municipally 
owned 

Sewer 
Utility 

and 
Senior 

Citizens 
Housing 

Facility. 

Governmental 
Fixed 

Assets 
- 

the 
Governmental 

Fixed 
Asset 

Account 
Group 

is 
used 

to 
account 

for 
fixed 

assets 
used 

in 
governmental 

fund 
type 

operations 
for 

control 
purpases. 

Infrastructure 
assets 

such 
as 

roads, 
sidewalks, 

etc. 
are 

not 
capitalized. 

All 
fixed 

assets 
are 

valued 
at 

historical 
cost 

or 
estimated 

historical 
cost 

if 
actual 

historical 
cost 

is 
not 

available 
or 

any 
other 

reasonable 
basis, 

provided 
such 

basis 
is 

adequately 
disclosed 

in 
the 

financial 
statements. 

Donated 
fixed 

assets 
are 

valued 
at 

their 
estimated 

fair 
value 

on 
the 

date 
of 

donation. 
No 

depreciation 
is 

recorded 
on 

governmental 
fixed 

assets. 

The 
Governmental 

Accounting 
Standards 

Board 
(
G
A
S
B
)
 

is 
the 

accepted 
standards-setting 

body 
for 

establishing 
governmental 

accounting 
and 

financial 
reporting 

principles. 
GASB's 

Codification 
of 

Governmental 
Accounting 

and 
Financial 

Reporting 
Standards 

and 
subsequent 

G
A
S
B
 

pronouncements 
are 

recognized 
as 

U.S. 
generally 

accepted 
accounting 

principles 
(
G
A
A
P
)
 

for 
state 

and 
local 

governments. 
G
A
A
P
 

provides 
for 

the 
issuance 

of 
entity-wide 

financial 
statements 

along 
with 

the 
presentation 

of 
separate 

fund 
financial 

statements 
that 

differ 
from 

the 
organization 

of 
funds 

prescribed 
under 

the 
regulatory 

basis 
of 

accounting 
utilized 

by 
the 

Township. 
The 

resultant 
presentation 

of 
financial 

position 
and 

results 
of 

operations 
in 

the 
form 

of 
financial 

statements 
is 

not 
intended 

to 
present 

the 
basic 

financial 
statement 

presentation. 

C. 
Basis 

of 
A
c
c
o
u
n
t
i
n
g
 

and 
M
e
a
s
u
r
e
m
e
n
t
 
Focus 

The 
basis 

of 
accounting 

as 
prescribed 

by 
the 

Division 
of 

Local 
Government 

Services 
for 

its 
operating 

funds 
is 

generally 
a 

modified 
cash 

basis 
for 

revenue 
recognition 

and 
a 
modified 

accrual 
basis 

for 
expenditures. 

The 
operating 

funds 
utilize 

a 
“current 

financial 
resources” 

measurement 
focus. 

The 
accounting 

principles 
and 

practices 
prescribed 

for 
municipalities 

by 
the 

Division 
differ 

in 
certain 

respects 
from 

generally 
accepted 

accounting 
principles 

(
G
A
A
P
)
 

applicable 
to 

local 
government 

units. 
The 

most 
significant 

is 
the 

reporting 
of 

entity-wide 
financial 

statements, 
which 

are 
not 

presented 
in 

the 
accounting 

principles 
prescribed 

by 
the 

Division. 
The 

more 
significant 

differences 
are 

as 
follows: 

Revenues 
- 
Revenues 

are 
recorded 

as 
received 

in 
cash 

except 
for 

statutory 
reimbursements 

and 
grant 

funds, 
which 

are 
due 

from 
other 

governmental 
units. 

State 
and 

Federal 
grants, 

entitlements 
and 

shared 
revenues 

received 
for 

operating 
purposes 

are 
realized 

as 
revenues 

when 
anticipated 

in 
the 

Township 
budget. 

Receivables 
for 

property 
taxes 

and 
sewer 

utility 
consumer 

charges 
are 

recorded 
with 

offsetting 
reserves 

within 
the 

Current 
Fund 

and 
Sewer 

Utility 
Fund, 

respectively. 
Except 

for 
rental 

income 
receivable 

in 
the 

Senior 
Citizen 

Housing 
Utility, 

which 
is 

not 
recognized 

in 
the 

financial 
statements, 

other 
amounts 

that 
are 

due 
to 

the 
Township 

which 
are 

susceptible 
to 

accrual 
are 

recorded 
as 

receivables 
with 

offsetting 
reserves. 

These 
reserves 

are 
liquidated 

and 
revenues 

are 
recorded 

as 
realized 

upon 
receipt 

of 
cash. 

G
A
A
P
 

requires 
the 

recognition 
of 

revenues 
for 

general 
operations 

in 
the 

accounting 
period 

in 
which 

they 
become 

available 
and 

measurable, 
with 

the 
exception 

of 
Sewer 

Utility 
consumer 

charges 
and 

Senior 
Citizen 

Housing 
Utility 

rent, 
which 

should 
be 

recognized 
in 

the 
period 

they 
are 

earned 
and 

become 
measurable. 

-
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Note 
2: 
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(CONT'D): 

C. 
Basis 

of 
A
c
c
o
u
n
t
i
n
g
 

and 
M
e
a
s
u
r
e
m
e
n
t
 
Focus 

(Cont'd.) 

Foreclosed 
Property 

- 
Foreclosed 

property 
is 

recorded 
in 

the 
Current 

Fund 
at 

the 
assessed 

valuation 
established 

by 
the 

last 
revaluation 

program 
in 

1975 
and 

is 
fully 

reserved. 
Additions 

since 
1975 

are 
recorded 

on 
the 

basis 
of 

the 
latest 

assessed 
value. 

G
A
A
P
 

requires 
such 

property 
to 

be 
recorded 

in 
the 

statement 
of 

governmental 
fixed 

assets 
at 

the 
lower 

of 
cost 

or 
fair 

market 
value. 

Self-Insurance 
Reserves 

- 
Charges 

to 
self-insurance 

reserves 
are 

recorded 
when 

payments 
of 

claims 
and 

related 
expenses 

are 
made. 

Increases 
to 

self-insurance 
reserves 

are 
recorded 

from 
budgetary 

appropriations 
in 

the 
accounting 

period 
in 

which 
budgetary 

expenditures 
are 

recorded. 
Earnings 

on 
investments 

and 
miscellaneous 

reimbursements 
are 

credited 
to 

reserves 
when 

received 
in 

cash. 
G
A
A
P
 

requires 
that 

liabilities 
for 

incurred 
claims 

be 
recorded 

as 
determined 

actuarially, 
and 

that 
operating 

transfers 
to 

self-insurance 
funds 

not 
exceed 

the 
amount 

determined. 

Interfunds 
- 
Interfund 

receivables 
in 

the 
Current 

Fund 
are 

recorded 
with 

offsetting 
reserves, 

which 
are 

created 
by 

charges 
to 

operations. 
Income 

is 
recognized 

in 
the 

year 
receivables 

are 
liquidated. 

G
A
A
P
 

does 
not 

require 
the 

establishment 
of 

an 
offsetting 

reserve. 
Interfund 

receivables 
in 

the 
other 

funds 
are 

not 
offset 

by 
reserves. 

Inventories 
of 

Supplies 
- 

The 
cost 

of 
inventories 

of 
supplies 

for 
all 

funds 
are 

recorded 
as 

expenditures 
at 

the 
time 

individual 
items 

are 
purchased. 

The 
costs 

of 
inventories 

are 
not 

included 
on 

the 
various 

balance 
sheets. 

Although 
the 

expenditure 
method 

of 
accounting 

for 
purchases 

of 
supplies 

is 
in 

accordance 
with 

G
A
A
P
,
 

the 
cost 

of 
inventory 

on 
hand 

at 
the 

close 
of 

the 
year 

should 
be 

reported 
on 

the 
balance 

sheet 
with 

an 
offsetting 

reserve 
for 

conformity 
with 

G
A
A
P
.
 

Sale 
of 

Municipal 
Assets 

- 
Cash 

proceeds 
from 

the 
sale 

of 
Township 

owned 
property 

may 
be 

realized 
as 

revenue 
or 

reserved 
until 

utilized 
as 

an 
item 

of 
revenue 

in 
a 
subsequent 

year 
budget. 

The 
Township 

has 
reserved 

amounts 
of 

proceeds 
from 

property 
sales 

at 
June 

30, 
2010 

and 
2009, 

totaling 
$173,605.48, 

and 
$100,771.74. 

G
A
A
P
 

requires 
that 

revenue 
be 

recognized 
in 

the 
accounting 

period 
that 

the 
terms 

of the 
sales 

contracts 
become 

legally 
enforceable. 

Governmental 
Fixed 

Assets 
- 
Property 

and 
equipment 

purchased 
by 

the 
Current 

and 
the 

General 
Capital 

Funds 
are 

recorded 
as 

expenditures 
at 

the 
time 

of 
purchase 

and 
are 

not 
capitalized. 

Property 
and 

equipment 
purchased 

by 
the 

Sewer 
Utility 

Fund 
and 

the 
Senior 

Housing 
Utility 

are 
recorded 

in 
their 

respective 
capital 

accounts 
at 

cost 
and 

are 
adjusted 

for 
dispositions 

and 
abandonment. 

Contributions 
in 

aid 
of 

construction 
are 

not 
capitalized. 

The 
balances 

in 
the 

Reserve 
for 

Amortization 
and 

Deferred 
Reserve 

for 
amortization 

accounts 
in 

the 
Utility 

Funds 
represent 

charges 
to 

operations 
for 

the 
costs 

of 
acquisitions 

of 
property, 

equipment 
and 

improvements, 
and 

costs 
funded 

from 
sources 

other 
than 

bonded 
debt 

of 
the 

utility. 
The 

utility 
does 

not 
record 

depreciation 
on 

fixed 
assets, 

G
A
A
P
 

does 
not 

require 
the 

establishment 
of 

a 
reserve 

for 
amortization 

for 
utility 

fixed 
assets, 

but 
does 

require 
the 

recognition 
of 

depreciation 
of 

these 
assets 

as 
an 

operating 
expense 

of 
the 

utility. 

Disclosures 
About 

Fair 
Value 

of 
Financial 

Instruments 
— 

the 
following 

methods 
and 

assumptions 
were 

used 
to 

estimate 
the 

fair 
value 

of 
each 

class 
of 

financial 
instruments 

for 
which 

it 
is 

practicable 
to 

estimate 
that 

value: 

Cash 
and 

Cash 
equivalents 

and 
short-term 

investments 
— 

the 
carrying 

amount 
approximates 

fair 
value 

because 
of 

the 
short 

maturity 
of 

those 
instruments. 

Long 
~ 

term 
Debt 

— 
The 

Township’s 
long-term 

debt 
is 

stated 
at 

face 
value. 

The 
debt 

is 
not 

traded 
and 

it 
is 

not 
practicable 

to 
determine 

its 
fair 

value 
without 

incurring 
excessive 

cost. 
Additional 

information 
pertinent 

to 
the 

Township’s 
long 

term 
debt 

is 
disclosed 

in 
Note 

3 
to 

the 
financial 

statements. 
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Note 
2; 

S
U
M
M
A
R
Y
 

OF 
S
I
G
N
I
F
I
C
A
N
T
 
A
C
C
O
U
N
T
I
N
G
 
P
O
L
I
C
I
E
S
 
(CONT'D): 

C. 
Basis 

of 
A
c
c
o
u
n
t
i
n
g
 

and 
M
e
a
s
u
r
e
m
e
n
t
 
Focus 

(Cont'd.) 

Recent 
A
c
c
o
u
n
t
i
n
g
 
Standards 

(Cont’d.) 

G
A
S
B
 

issued 
Statement 

No. 
56, 

“Codification 
of 

Accounting 
and 

Financial 
Reporting 

Guidance 
Contained 

in 
the 

A
I
C
P
A
 

Statements 
on 

Auditing 
Standards” 

in 
March 

2009, 
The 

objective 
of 

this 
Statement 

is 
to 

incorporate 
into 

the 
Governmental 

Accounting 
Standards 

Board’s 
(
G
A
S
B
)
 

authoritative 
literature 

certain 
accounting 

and 
financial 

reporting 
guidance 

presented 
in 

the 
American 

Institute 
of 

Certified 
Public 

Accountants’ 
Statements 

on 
Auditing 

Standards. 
This 

Statement 
addresses 

three 
issues 

not 
included 

in 
the 

authoritative 
literature 

that 
establishes 

accounting 
principles—related 

party 
transactions, 

going 
concern 

considerations, 
and 

subsequent 
events. 

The 
presentation 

of 
principles 

used 
in 

the 
preparation 

of 
financial 

statements 
is 

more 
appropriately 

included 
in 

accounting 
and 

financial 
reporting 

standards 
rather 

than 
in 

the 
auditing 

literature. 

G
A
S
B
 

issued 
Statement 

No. 
57, 

“
O
P
E
B
 

Measurements 
by 

Agent 
Employers 

and 
Agent 

Multiple- 
Employer 

Plans” 
in 

December 
2009. 

The 
objective 

of 
this 

Statement 
is 

to 
address 

issues 
related 

to 
the 

use 
of 

the 
alternative 

measurement 
method 

and 
the 

frequency 
and 

timing 
of 

measurements 
by 

employers 
that 

participate 
in 

agent 
multiple-employer 

other 
postemployment 

benefit 
(OPEB) 

plans 
(that 

is, 
agent 

employers). 
This 

Statement 
amends 

Statement 
No. 

45, 
Accounting 

and 
Financial 

Reporting 
by 

Employers 
for 

Postemployment 
Benefits 

Other 
Than 

Pensions. 

G
A
S
B
 

issued 
Statement 

No. 
58, 

“Accounting 
and 

Financial 
Reporting 

for 
Chapter 

9 
Bankruptcies” 

in 
December 

2009, 
The 

objective 
of 

this 
Statement 

is 
to 

provide 
accounting 

and 
financial 

reporting 
guidance 

for 
governments 

that 
have 

petitioned 
for 

protection 
from 

creditors 
by 

filing 
for 

bankruptcy 
under 

Chapter 
9 

of 
the 

United 
States 

Bankruptcy 
Code. 

It 
requires 

governments 
to 

remeasure 
Nabilities 

that 
are 

adjusted 
in 

bankruptcy 
when 

the 
bankruptcy 

court 
confirms 

(that 
is, 

approves) 
a 

new 
payment 

plan, 

G
A
S
B
 

issued 
Statement 

No, 
59, 

“Financial 
Instruments 

Omnibus” 
in 

June 
2010. 

The 
objective 

of 
this 

Statement 
is 

to 
update 

and 
improve 

existing 
standards 

regarding 
financial 

reporting 
and 

disclosure 
requirements 

of 
certain 

financial 
instruments 

and 
external 

investment 
pools 

for 
which 

significant 
issues 

have 
been 

identified 
in 

practice. 

The 
Township 

does 
not 

prepare 
its 

financial 
statements 

in 
accordance 

with 
generally 

accepted 
accounting 

principles. 
The 

adoption 
of 

these 
new 

standards 
will 

not 
adversely 

affect 
the 

reporting 
on 

the 
Township’s 

financial 
condition. 

Use 
of 

Estimates 
— 

The 
preparation 

of 
financial 

statements 
requires 

management 
of 

the 
Township 

to 
make 

estimates 
and 

assumptions 
that 

affect 
the 

reported 
amounts 

of 
assets 

and 
liabilities 

and 
disclosure 

of 
contingent 

assets 
and 

liabilities 
at 

the 
date 

of 
the 

financial 
statements 

and 
the 

reported 
amounts 

of 
revenues 

and 
expenses 

during 
the 

reporting 
period. 

Accordingly, 
actual 

results 
could 

differ 
from 

those 
estimates. 

Comparative 
Data 

- 
Comparative 

data 
for 

the 
prior 

year 
has 

been 
presented 

in 
order 

to 
provide 

an 
understanding 

of 
changes 

on 
the 

Township’s 
financial 

position 
and 

operations. 
However, 

comparative 
data 

has 
not 

been 
presented 

in 
each 

of 
the 

statements 
since 

their 
inclusion 

would 
make 

the 
statements 

unduly 
complex 

and 
difficult 

to 
read. - 3
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Note 
3; 

DEBT, 
D
E
B
T
 
SERVICE 

A
N
D
 
S
T
A
T
U
T
O
R
Y
 
D
E
B
T
 
C
O
N
D
I
T
I
O
N
 

- JUNE 
30, 

2010 
A
N
D
 

2009 

The 
Local 

Bond 
Law, 

Chapter 
40A:2 

et 
seq, 

governs 
the 

issuance 
of 

bonds 
to 

finance 
municipal 

capital 
expenditures. 

The 
Township's 

debt 
is 

summarized 
as 

follows: 

A. 
S
U
M
M
A
R
Y
 

OF 
M
U
N
I
C
I
P
A
L
 
D
E
B
T
 

- Y
E
A
R
S
 
E
N
D
E
D
 
J
U
N
E
 

30, 
2010 

& 
J
U
N
E
 

30, 
2009 

Issued: 
General: 

Bonds 
and 

Notes 

Sewer 
Utility: 

Bonds 
and 

Notes 
Senior 

Citizens 
Housing 

Utility: 

Bonds 
and 

Notes 

Net 
Debt 

Issued 

Authorized 
But 

Not 
Issued: 

General: 

Bonds 
and 

Notes 
Sewer 

Utility: 

Bonds 
and 

Notes 
Senior 

Citizens 
Housing 

Utility: 
Bonds 

and 
Notes 

Total 
Authorized 

But 
Not 

Issued 

Net 
Bonds 

and 
Notes 

Issued 
and 

Authorized 
but 

not 
Issued 

SFY 
2010 

$ 
46,634,000.00 

3,406,000.00 

1,420,000.00 
e
e
n
s
 

a
h
e
a
d
 
A
R
E
S
 

m
i
a
 

$__51,460,000.00 

23,110,924.00 

3,578,500.00 

1,000,000.00 

27,689,424.00 
—
_
—
S
—
=
&
 

$79,149,424.00 

SFY_2009 

$ 
50,924,000.00 

3,541,000.00 

1,525,000.00 

$_55,990,000.00 

12,150,370.00 

3,174,750.00 

15,325,120.00 

7 
$ 

1,315,120.00 

Summarized 
below 

are 
the 

Township's 
individual 

bond 
issues 

which 
are 

outstanding 
at 

June 
30, 

2010 
and 

2009 

General 
Debt: 

$6,165,000, 
General 

Improvement 
Bonds 

of 2000, 
due 

in 
annual 

installments 
of 

$540,000 
to 

$750,000 
through 

April 
1, 

2011, 
interest 

at 4.375% 
to 

4.500% 

$5,765,000 
General 

I
m
p
r
o
v
e
m
e
n
t
 
Bonds 

of 

2001, 
due 

in 
annual 

installments 
of $250,000 

to 
$500,000 

through 
October 

15, 
2016, 

interest 
at 

3.500% 
to 

4.375% 

$7,520,000 
General 

I
m
p
r
o
v
e
m
e
n
t
 
Bonds 

of 
2002, 

due 
in 

annual 
installments 

of $400,000 

to 
$700,000 

through 
February 

2017, 
interest 

at 
4.0% 

to 
4.5%, 

SFY 
2010 

$ 
540,000.00 

3,240,000.00 

4,220,000.00 

- 38 - 

SFY 
2009 

$ 
1,080,000.00 

3,665,000.00 

4,720,000.00
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B. 
Summary 

of 
Statutory 

Debt 
Condition 

- Annual 
Debt 

Statement 
2010 

and 
2009 

The 
summarized 

statement 
of 

debt 
condition 

which 
follows 

is 
prepared 

in 
accordance 

with 
the 

required 
method 

of 
setting 

up 
the 

Annual 
Debt 

Statement 
and 

indicates 
a 
statutory 

net 
debt 

oft 

2010 
Gross 

Debt 
Deductions 

Net 
Debt 

Local 
School 

District 
Debt 

$ 
34,997,000.00 

$ 
34,997,000.00 

- 
Sewer 

Utility 
Debt 

6,984,500.00 
6,984,500.00 

- 
Senior 

Citizen 
Housing 

Utility 
Debt 

2,420,000.00 
2,420,000.00 

- 
General 

Debt 
69,744,924.00 

69,744,924.00 

3 
114,146,424.00 

 $ 
44,401,500.00 

$ 
 69,744,924.00 

Net 
Debt 

$69,744,924.00 
Divided 

By 
Average 

Equalized 
Valuation 

Basis 
per 

N.I.S.A. 
40A:2-2 

as 
amended 

$6,829,141,238.00 
= 

1.02%, 

Average 
Equalized 

Valuation 
Basis 

2007 
Equalized 

Value 
of 

Real 
Property 

6,821,456,994.00 
2008 

Equalized 
Value 

of 
Real 

Property 
6,949,837,391.00 

2009 
Equalized 

Value 
of Real 

Property 
6,716,129,329,00 

Average 
Equalized 

Valuation 
$6,829, 

141,238.00 

The 
summarized 

statement 
of debt 

condition 
which 

follows 
is prepared 

in 
accordance 

with 
the 

required 
method 

of setting 
up 

the 
Annual 

Debt 
Statement 

and 
indicates 

a statutory 
net 

debt 
of: 

2009 
Gross 

Debt 
Deductions 

Net 
Debt 

Local 
School 

District 
Debt 

$ 
38,242,000.00 

 $ 
38,242,000.00 

- 
Sewer 

Utility 
Debt 

6,715,750.00 
6,715,750.00 

- 
Senior 

Citizen 
Housing 

Utility 
Debt 

1,525,000.00 
1,525,000.00 

- 
General 

Debt 
63,074,370.00 

63,074,370,00 

$ 
109,557,120.00 

$ 
46,482,750.00 

$ 
63,074,370.00 

Net 
Debt 

$63,074,370.00 
Divided 

By 
Average 

Equalized 
Valuation 

Basis 
per 

N.J.S.A. 
40A:2-2 

as 
amended 

$6,779,708,606.33 
= 

0.93%. 

Average 
Equalized 

Valuation 
Basis 

2006 
Equalized 

Value 
of 

Real 
Property 

6,567,83 
1,434.00 

2007 
Equalized 

Value 
of 

Real 
Property 

6,821,456,994.00 
2008 

Equalized 
Value 

of 
Real 

Property 
6,949,837,391.00 

Average 
Equalized 

Valuation 
$6,779,708,606.33 

- 40 -
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(CONT'D.) 

B. 
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A
R
Y
 

OF 
S
T
A
T
U
T
O
R
Y
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(CONT'D.) 

ho 
iS 

iD 

ho 
iS 
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a) 

| 

| 

Catculation 
of 

“Self-Liquidating 
Purpose” 

Senior 
Citizen 

Housing 
Utility 

PerN.L.S.A, 
40A:2-45 

Cash 
Receipts 

from 
Fees, 

Rents 
or 

Other 

Charges 
for 

Year 
$1,666,648.45 

$1,684,557.01 

Deductions: 

Operating 
and 

Maintenance 
Cost 

1,130,618.40 
1,128,165.00 

Debt 
Service 

per 
Housing 

Account 
170,018.60 

174,070.94 

Total 
Deductions 

1,300,637,00 
1,302,235.94 

$366,011.45 
$382,321.07 

—
—
S
 

Calculation 
of 

"Self-Liquidating 
Purpose" 

Senior 
Citizen 

Housing 
Utility 

Per 
N.J.S.A, 

40A:2-45 
(Cont'd.) 

The 
difference 

between 
the 

excess 
in 

revenues 
for 

debt 
statement 

purposes 
and 

the 
excess 

in 
revenues 

on 
a 

cash 
basis 

for 
the 

Senior 
Citizen 

Housing 
Utility 

Fund 
is 

as 
follows: 

Excess 
in 

Revenues 
- 
Cash 

Basis 
(E-1} 

$171,662.27 
$126,399.63 

Add: 
Capital 

I
m
p
r
o
v
e
m
e
n
t
 

325,000.00 
325,000.00 

496,662.27 
451,399.63 

Less: 
Reserves 

Lapsed/Accounts 
Payable 

Canceled 
130,650.82 

69,078.56 

Excess 
in 

Revenue 
per 

Debt 
Statement 

$366,011.45 
$382,321.07 

—
 
e
e
 

-
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The 
Township 

of 
Piscataway, 

County 
of 

Middlesex 
Deferred 

Compensation 
Plan 

was 
established 

pursuant 
to 

section 
457 

of 
the 

Internal 
R
e
v
e
n
u
e
 

Code 
and 

P.L. 
1977, 

C. 
381; 

P.L. 
1978, 

C. 
39; 

P.L. 
1980, 

C. 
78; 

and 
P.L. 

1997, 
C. 

116 
of 

the 
Statutes 

of 
New 

Jersey. 
The 

Plan 
is 

an 
arrangement 

whereby 
a 

public 
employer 

may 
establish 

a 
plan 

and 
permit 

its 
employees 

to 
voluntarily 

authorize 
a 

portion 
of 

their 
current 

salary 
to 

be 
withheld 

and 
invested 

in 
one 

or 
more 

of 
the 

types 
of 

investments 
permitted 

under 
the 

governing 
regulations. 

The 
Township 

of 
Piscataway, 

County 
of 

Middlesex 
has 

engaged 
a 

private 
contractor 

to 
administer 

the 
plan. 

Note 
5: 

A
S
S
E
S
S
M
E
N
T
 
A
N
D
 
C
O
L
L
E
C
T
I
O
N
 

OF 
P
R
O
P
E
R
T
Y
 
T
A
X
E
S
 

A 
taxable 

valuation 
of 

real 
property 

is 
prepared 

by 
the 

Tax 
Assessor 

as 
of 

October 
| 

in 
each 

year 
and 

filed 
with 

the 
County 

Board 
of 

Taxation 
by 

January 
10 

of 
the 

following 
year. 

The 
County 

Board 
of 

Taxation 
establishes 

tax 
rates 

to 
reflect 

the 
levy 

necessary 
for 

municipal, 
local 

school 
district, 

special 
district 

and 
county 

taxes. 

The 
provisions 

of 
P.L. 

1994, 
C. 

72 
changed 

the 
procedures 

for 
State 

fiscal 
year 

billing 
originally 

established 
in 

P.L. 
1991, 

C. 
75. 

Chapter 
72 

moves 
the 

billing 
calculation 

back 
on 

a 
calendar 

year 
basis, 

which 
permits 

tax 
levies 

to 
be 

proved 
more 

readily 
than 

before. 

The 
formulae 

used 
to 

calculate 
tax 

bills 
under 

P.L. 
1994, 

C. 
72 

are 
as 

follows: 

The 
third 

and 
fourth 

installments, 
for 

municipal 
purposes, 

would 
equal 

one-half 
of 

an 
estimated 

annual 
tax 

levy, 
plus 

the 
balance 

of 
the 

full 
tax 

levied 
during 

the 
current 

tax 
year 

for 
school, 

county 
and 

special 
district 

purposes. 
The 

balance 
of 

the 
full 

tax 
for 

non-municipal 
purposes 

is 
calculated 

by 
subtracting 

amounts 
due 

on 
a 
preliminary 

basis 
from 

the 
full 

tax 
requirement 

for 
the 

tax 
year. 

The 
first 

and 
second 

installments, 
for 

municipal 
purposes, 

will 
be 

calculated 
on 

a 
percentage 

of 
the 

previous 
years 

billing 
necessary 

to 
bill 

the 
amount 

required 
to 

collect 
the 

full 
tax 

levy, 
plus 

the 
non- 

municipal 
portion, 

which 
represents 

the 
amount 

payable 
to 

each 
taxing 

district 
for 

the 
period 

of 
January 

1 
through 

June 
30. 

Taxes 
become 

delinquent 
if 

not 
paid 

on 
the 

installment 
dates 

and 
become 

subject 
to 

interest 
penalties 

of 
8% 

to 
18% 

of 
the 

amount 
delinquent. 

If 
taxes 

remain 
delinquent 

on 
or 

after 
April 

1 
of 

the 
succeeding 

fiscal 
year, 

the 
delinquent 

amount 
is 

subject 
to 

"Tax 
Sale" 

which 
places 

a 
tax 

lien 
on 

the 
property, 

and 
allows 

the 
holder 

to 
enforce 

the 
tax 

lien 
by 

collection 
or 

foreclosure. 
New 

Jersey 
property 

tax 
laws 

establish 
property 

taxes 
as 

a 
lien 

on 
real 

estate 
as 

of 
the 

first 
day 

of 
the 

fiscal 
year 

of 
the 

municipality, 
even 

though 
the 

full 
amount 

due 
is 

not 
known. 

As 
County, 

School 
and 

Special 
District 

tax 
requirements 

are 
certified 

to 
the 

County 
Board 

of 
Taxation 

on 
a 

calendar 
year 

basis 
and 

within 
a 

time 
frame 

which 
precludes 

the 
certification 

of 
a 

municipal 
purpose 

tax 
certification 

for 
the 

calendar 
year, 

the 
conversion 

to 
a 

fiscal 
year 

has 
necessitated 

that 
tax 

bills 
be 

prepared 
and 

mailed 
by 

the 
Tax 

Collector 
twice 

annually. 
The 

law 
requires 

tax 
bills 

for 
the 

first 
and 

second 
installments 

to 
be 

delivered 
on 

or 
before 

October 
1 

of 
the 

pre-tax 
year, 

and 
bills 

for 
the 

third 
and 

fourth 
installments 

to 
be 

delivered 
on 

or 
before 

June 
14. 

The 

statutory 
requirement 

to 
deliver 

tax 
bills 

for 
the 

first 
and 

second 
installments 

by 
October 

1 
of 

the 
pre-tax 

year 
requires 

that 
these 

bills 
utilize 

assessed 
valuations 

from 
the 

pre-tax 
year. 

As 
a 

result, 
tax 

bills 
for 

the 
third 

and 
fourth 

installments 
will 

also 
include 

adjustments 
to 

reflect 
the 

results 
of 

changes 
in 

assessed 
valuations 

from 
the 

pre-tax 
year 

to 
the 

current 
tax 

year.
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Note 
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D
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S
 

State 
statutes 

set 
forth 

deposit 
requirements 

and 
investments 

that 
may 

be 
purchased 

by 
local 

units 
and 

the 
Township 

deposits 
and 

invests 
its 

funds 
pursuant 

to 
its 

policies 
and 

an 
adopted 

cash 
m
a
n
a
g
e
m
e
n
t
 

plan. 

Deposits 

N
e
w
 

Jersey 
statutes 

permit 
the 

deposit 
of 

public 
funds 

in 
institutions 

located 
in 

New 
Jersey, 

which 
are 

insured 
by 

the 
Federal 

Deposit 
Insurance 

Corporation 
(FDIC) 

or 
by 

any 
other 

agencies 
of 

the 
United 

States 
that 

insures 
deposits 

or 
the 

State 
of 

N
e
w
 

Jersey 
Cash 

M
a
n
a
g
e
m
e
n
t
 

Fund. 
N
e
w
 

Jersey 
statutes 

require 
public 

depositories 
to 

maintain 
collateral 

for 
deposit 

of 
public 

funds 
that 

exceed 
insurance 

limits 
to 

protect 
deposits 

from 
Joss 

under 
the 

provisions 
of 

the 
Governmental 

Unit 
Deposit 

Protection 
Act 

("GUDPA"). 
G
U
D
P
A
 

was 
enacted 

in 
1970 

to 
protect 

Governmental 
Units 

from 
a 

loss 
of 

funds 
on 

deposit 
with 

a 
failed 

banking 
institution 

in 
N
e
w
 

Jersey. 

N.J.S.A, 
17:9-41 

et. 
seq. 

establishes 
the 

requirements 
for 

the 
security 

of 
deposits 

of 
governmental 

units. 
The 

statute 
requires 

that 
no 

governmental 
unit 

shall 
deposit 

public 
funds 

in 
a 

public 
depository 

unless 
such 

funds 
are 

secured 
in 

accordance 
with 

the 
Act. 

Public 
depositories 

include 
Savings 

and 
Loan 

institutions, 
banks 

(both 
state 

and 
national 

banks) 
and 

savings 
banks 

the 
deposits 

of 
which 

are 
federally 

insured. 
All 

public 
depositories 

must 
pledge 

collateral, 
having 

a 
market 

value 
at 

least 
equal 

to 
five 

(5) 
percent 

of 
the 

average 
daily 

balance 
of 

collected 
public 

funds; 
or 

if the 
public 

funds 
deposited 

exceed 
75 

percent 
of 

the 
capital 

funds 
of 

the 
depository, 

the 
depository 

must 
provide 

collateral 
having 

a 
market 

value 
equal 

to 
100 

percent 
of 

the 
amount 

exceeding 
75 

percent, 
to 

secure 
the 

deposits 
of governmental 

units. 

All 
collateral 

must 
be 

deposited 
with 

the 
Federal 

Reserve 
Bank, 

the 
Federal 

H
o
m
e
 

Loan 
Bank 

Board 
or 

a 
banking 

institution 
that 

is 
a m
e
m
b
e
r
 

of 
the 

Federal 
Reserve 

System 
and 

has 
capital 

funds 
of 

not 
less 

that 
$25,000,000. 

If a public 
depository 

fails, 
the 

collateral 
it 

has 
pledged, 

plus 
the 

collateral 
of 

all 
other 

public 
depositories, 

is 
available 

to 
pay 

the 
full 

amount 
of 

their 
deposits 

to 
the 

Governmental 
Units. 

At 
June 

30, 
2010 

and 
2009, 

the 
cash 

and 
cash 

equivalents 
and 

investments 
of 

the 
Township 

on 
deposit 

and 
on-hand 

consisted 
of 

the 
following: 

2010 
2009 

Cash 
(
D
e
m
a
n
d
 

Accts.) 
$25,063,799.51 

$25,752,636.76 
Investments 

(CD’s) 
1,881,373.50 

1,659,901.91 
NJ 

Cash 
M
a
n
a
g
e
m
e
n
t
 
Fund 

748,663.60 
746,078.09 

Change 
Funds 

(On-Hand) 
635.00 

635.00 

Total 
$27,694.471.61 

$28,159,251.76 

Based 
upon 

G
A
S
B
 

criteria, 
the 

Township 
considers 

change 
funds, 

cash 
in 

banks, 
investments 

in 
certificates 

of 
deposit 

and 
State 

of 
N
e
w
 

Jersey 
Cash 

M
a
n
a
g
e
m
e
n
t
 
Fund 

as 
cash 

and 
cash 

equivalents. 
At 

year-end, 
the 

carrying 
amount 

of 
the 

Township’s 
deposits 

was 
$26,945,173.01 

and 
the 

bank 
balance 

was 
$28,659,961.51. 

Of 
the 

bank 
balance, 

$757,013.83 
was 

covered 
by 

Federal 
depository 

i
n
s
u
r
a
n
c
e
 

and 
$
2
7
,
9
0
2
,
9
4
7
.
6
8
 
w
a
s
 
c
o
v
e
r
e
d
 
u
n
d
e
r
 

the 
p
r
o
v
i
s
i
o
n
s
 

of N
I
G
U
D
P
A
.
 

Custodial 
Credit 

Risk 
— 

Deposits 
~ 

Custodial 
credit 

risk 
is 

the 
risk 

that 
in 

the 
event 

o
f
 a 

bank 
failure, 

the 
Township’s 

deposits 
may 

not 
be 

returned. 
The 

government 
does 

not 
have 

a 
specific 

deposit 
policy 

for 
custodial 

risk 
other 

than 
those 

policies 
that 

adhere 
to 

the 
requirements 

of 
statute. 

As 
of 

June 
30, 

2010, 
based 

upon 
the 

insured 
balances 

provided 
by 

the 
FDIC 

and 
N
I
G
U
D
P
A
 

coverage, 
no 

amount 
of 

the 
Township’s 

bank 
balance 

was 
considered 

exposed 
to 

custodial 
risk. 

- 4
6
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Note 
11: 

P
E
N
S
I
O
N
 
A
N
D
 
R
E
T
I
R
E
M
E
N
T
 
P
L
A
N
S
 

Employees 
of 

the 
Township 

of P
i
s
c
a
t
a
w
a
y
 

are 
enrolled 

in 
one 

of 
two 

cost 
sharing 

multiple-employer 
public 

employee 
retirement 

systems: 
the 

Public 
Employees 

Retirement 
System 

(PERS) 
or 

the 
Police 

and 
Firemen’s 

Retirement 
System 

(PFRS). 
The 

Division 
of 

Pensions 
in 

the 
Department 

of 
the 

Treasury, 
State 

of 
N
e
w
 

Jersey, 
administers 

the 
P
E
R
S
 

and 
PFRS 

plans. 
The 

plans 
are 

funded 
annually 

based 
on 

the 
projected 

benefit 
method 

with 
aggregate 

level 
normal 

cost 
and 

frozen 
initial 

unfunded 
accrued 

liability, 
The 

plans, 
which 

cover 
public 

employees 
throughout 

the 
state, 

do 
not 

maintain 
separate 

records 
for 

each 
reporting 

unit 
and, 

accordingly, 
the 

actuarial 
data 

for 
the 

employees 
of 

the 
Township 

who 
are 

members 
of 

the 
plans 

are 
not 

available. 
The 

contributions 
in 

SFY 
2010 

and 
2009 

were 
$784,797.24 

and 
$921,942.18 

for 
PERS 

and 
$1,053,686.33 

and 
31,166,199.83 

for 
PFRS, 

respectively, 
which 

represents 
contributions 

from 
the 

employees 
that 

are 
remitted 

on 
a 

quarterly 
basis. 

For 
SFY 

2010 
and 

SFY 
2009, 

the 
Township 

contributed 
amounts 

of 
$1,024,276.00 

and 
$918,450.00 

for 
PERS 

and 
$2,073,142.00 

and 
$1,991,522.00 

for 
PFRS. 

The 
State 

of 
N
e
w
 

Jersey, 
D
e
p
a
r
t
m
e
n
t
 

of 
the 

Treasury, 
Division 

of 
Pensions 

and 
Benefits 

issues 
publicly 

available 
financial 

reports 
that 

include 
the 

financial 
statements 

and 
required 

supplementary 
information 

for 
T
P
A
F
 

and 
PFRS. 

The 
financial 

reports 
may 

be 
obtained 

by 
writing 

to 
the 

State 
of 

N
e
w
 

Jersey, 
D
e
p
a
r
t
m
e
n
t
 

of 
the 

Treasury, 
Division 

of 
Pension 

and 
Benefits, 

P.O. 
Box 

295, 
Trenton, 

N
e
w
 

Jersey 
0
8
6
2
5
-
0
2
9
5
.
 

Note 
12: 

P
O
S
T
 
E
M
P
L
O
Y
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E
N
T
 

B
E
N
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I
T
 

P
L
A
N
S
 

O
T
H
E
R
 

T
H
A
N
 

P
E
N
S
I
O
N
 

P
L
A
N
S
 

& 
P
O
S
T
 
R
E
T
I
R
E
M
E
N
T
 
H
E
A
L
T
H
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A
R
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B
E
N
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I
T
S
 

The 
Township 

of 
Piscataway 

provides 
its 

retirees 
with 

health 
benefits, 

which 
are 

fully 
funded 

by 
the 

Township. 
These 

benefits 
are 

negotiated 
for 

through 
each 

bargaining 
unit's 

contract. 
In 

order 
to 

receive 
fully 

paid 
health 

benefits, 
retirees 

must 
have 

been 
enrolled 

in 
the 

Public 
Employees 

Retirement 
Fund 

for 
25 

years. 
Retirees 

receive 
the 

same 
type 

of 
health 

insurance 
coverage 

that 
they 

were 
receiving 

prior 
to 

retirement. 
There 

are 
approximately 

188 
retirees 

enrolled 
in 

health 
benefits 

programs, 
which 

are 
fully 

funded 
by 

the 
Township. 

The 
annual 

costs 
are 

determined 
by 

the 
provider, 

per 
approved 

schedules 
in 

accordance 
with 

the 
insured 

individual’s 
age 

and 
plan 

status. 
This 

represents 
billings 

to 
the 

Township 
on 

an 
experience 

basis. 
The 

amount 
paid 

by 
the 

Township 
for 

retirees 
health 

benefits 
was 

$3,011,223 
and 

$2,406,694 
for 

2010 
and 

2009 
respectively. 

The 
contribution 

requirements 
of 

plan 
members 

and 
the 

participating 
agencies 

are 
established 

and 
may 

be 
amended 

by 
the 

Mayor 
and 

Council. 
The 

Township’s 
annual 

postemployment 
benefit 

(
O
P
E
B
)
 

cost 
(expense) 

is 
calculated 

based 
on 

the 
annual 

required 
contribution 

of 
the 

employer 
(ARC), 

an 
amount 

actuarially 
determined 

in 
accordance 

with 
the 

parameters 
of 

G
A
S
B
 

Statement 
45. 

The 
A
R
C
 

represents 
a 

level 
of 

funding 
that, 

if paid 
on 

an 
ongoing 

basis, 
is 

projected 
to 

cover 
normal 

cost 
each 

year 
and 

amortize 
any 

unfunded 
actuarial 

liabilities 
over 

a 
period 

not 
to 

exceed 
thirty 

years. 
The 

following 
table 

shows 
the 

components 
of 

the 
Township’s 

annual 
O
P
E
B
 

cost 
for 

the 
year, 

any 
amounts 

contributed 
to 

the 
plan 

and 
the 

Township’s 
net 

O
P
E
B
 

obligation. 
For 

2008, 
the 

Township’s 
annual 

O
P
E
B
 

cost 
(expense) 

of 
$6,493,300 

was 
equal 

to 
the 

ARC. 

Total 

Net 
O
P
E
B
 

obligation 
— 

beginning 
of 

year 
$0 

Annual 
required 

contribution 
(ARC) 

6,493,300 

Less: 
Contributions 

1,795,900 

Net 
O
P
E
B
 

obligation 
— 

end 
of 

year 
$4,697,400 

- 4
8
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Note 
13: 

RISK 
M
A
N
A
G
E
M
E
N
T
 

(CONT'D): 

Self-Insurance 
— 

Worker’s 
C
o
m
p
e
n
s
a
t
i
o
n
 

The 
Township 

maintains 
a 

self-insurance 
risk 

m
a
n
a
g
e
m
e
n
t
 
program 

for 
claims 

relating 
to 

Worker’s 
Compensation 

for 
program 

periods 
beginning 

in 
1985 

and 
terminating 

with 
the 

state 
fiscal 

year 
ended 

June 
30, 

1998. 
The 

Township 
continued 

to 
engage 

an 
outside 

claims 
service 

bureau 
to 

serve 
as 

Fund 
Administrator. 

Reserves 
are 

established 
by 

the 
Administrator 

for 
estimated 

benefits 
and 

expenses 
for 

reported 
claims. 

The 
status 

of 
the 

Township’s 
self-insurance 

cash 
reserves, 

as 
compared 

to 
the 

reserve 
requirements 

established 
by 

the 
Fund 

Administrator 
for 

claims 
reported 

at 
the 

close 
of t

h
e
 

year, 
is 

as 
follows: 

Estimated 
Cash 

Reserve 
Requirement 

Reserves 
For 

Reported 
Claims 

June 
30, 

2010 
Worker’s 

Compensation 
— 

Self- 
Insurance 

(All 
Program 

Years) 
$883,255.29 

$697,987.77 

2009 

Worker’s 
Compensation 

— 
Self- 

Insurance 
(All 

Program 
Years) 

$776,849.68 
$509,612.37 

The 
Township 

has 
procured 

reinsurance 
coverage 

which 
limits 

the 
Township 

risk 
retention 

on 
a 

per 
occurrence 

and 
ageregate 

basis. 

The 
following 

is 
an 

analysis 
of 

changes 
in 

cash 
reserves 

for 
the 

fiscal 
year 

ended 
June 

30, 
2010 

and 
June 

30, 
2009: 

2010 

Refunds, 

Cash 
Subrogation 

& 
Cash 

Reserve 
Township 

Interest 
Claims 

& 
Reserve 

June 
30,2009 

Appropriation 
Earnings 

Fees 
Paid 

June 
30,2010 

$509,612.37 
$10,000.00 

$267,957.12 
$89,581.72 

$697,987.77 

The 
following 

is 
an 

analysis 
of 

changes 
in 

the 
estimated 

reserve 
requirement 

for 
claims 

reported 
for 

all 
program 

years 
as 

at 
June 

30, 
2010: 

Estimated 
Estimated 

Reserves 
Estimated 

Reserve 
For 

Prior 
Reserve 

Requirement 
Period 

Net 
Claims/ 

Requirement 
June 

30,2009 
A
d
j
u
s
t
m
e
n
t
 

Fees 
Paid 

June 
30,2010 

849.6 
$195,987.33 

$89,581.72 
255.2 

-
5
0
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Note 
14: 

A
C
C
R
U
E
D
 

SICK 
A
N
D
 
V
A
C
A
T
I
O
N
 
B
E
N
E
F
I
T
S
 

The 
Township 

has 
permitted 

employees 
to 

accrue 
unused 

sick 
pay, 

which 
may 

be 
taken 

as 
time 

off 
when 

sick 
or 

paid 
at 

retirement. 
Accumulated 

unused 
sick 

days 
may 

be 
used 

at 
the 

time 
of 

retirement 
as 

salary 
extension 

for 
a 

time 
equal 

to 
the 

number 
of 

days 
of 

retirement, 
or 

the 
employee 

involved 
may 

request 
a 

cash 
p
a
y
m
e
n
t
 

fram 
the 

T
o
w
n
s
h
i
p
 

for 
the 

accumulated 
days, 

at 
the 

employee's 
sole 

discretion. 
There 

is 
a 

limit 
of 

240 
days 

with 
some 

minor 
adjustments. 

Current 
Township 

policy 
and 

provisions 
of 

collective 
bargaining 

agreements 
generally 

limit 
accumulations 

to 
5 

days 
per 

calendar 
year. 

As 
of 

June 
30, 

2010 
and 

2009 
it 

is 
estimated 

that 
the 

current 
cost 

of 
such 

unpaid 
sick 

pay 
would 

approximate 
$4,828,282 

and 
$5,571,288. 

These 
amounts 

represent 
the 

current 
value 

of 
all 

accumulations, 
and 

is 
not 

intended 
to 

portray 
amounts 

that 
would 

be 
recorded 

under 
G
A
A
P
.
 

The 
Township 

has 
not 

discounted 
the 

total 
based 

upon 
a 

study 
of 

utilization 
by 

employees 
separating 

from 
service. 

Neither 
has 

it excluded 
the 

accumulations 
of 

any 
employees 

based 
upon 

the 
likelihood 

that 
the 

right 
to 

receive 
termination 

payments 
for 

such 
accumulations 

will 
vest 

with 
the 

employees. 
The 

amount 
that 

the 
valuation 

reported 
above 

would 
be 

reduced 
under 

either 
of 

the 
methodologies 

permitted 
under 

G
A
A
P
 

has 
not 

been 
determined. 

The 
estimated 

value 
of 

accumulated 
unused 

vacation 
pay 

has 
not 

been 
calculated. 

Township 
policies 

generally 
require 

employees 
to 

utilize 
accrued 

vacation 
pay 

during 
the 

calendar 
year 

it 
accrues. 

With 
the 

written 
approval 

of 
the 

Business 
Administrator 

and 
Department 

Head, 
unused 

vacation 
benefits 

may 
be 

carried 
only 

until 
March 

31st 
of 

the 
succeeding 

year. 

Note 
15: 

C
O
M
M
I
T
M
E
N
T
S
 
A
N
D
 
C
O
N
T
I
N
G
E
N
C
I
E
S
 

The 
Township 

participates 
in 

several 
federal 

and 
state 

financial 
assistance 

grant 
programs. 

Entitlement 
to 

the 
funds 

is 
generally 

conditioned 
upon 

compliance 
with 

terms 
and 

conditions 
of 

the 
grant 

agreements 
and 

applicable 
regulations, 

including 
the 

expenditures 
of 

funds 
for 

eligible 
purposes. 

These 
programs 

are 
also 

subject 
to 

compliance 
and 

financial 
audits 

by 
the 

grantors 
or 

their 
tepresentatives. 

As 
of 

June 
30, 

2010, 
the 

T
o
w
n
s
h
i
p
 

does 
not 

believe 
that 

any 
material 

liabilities 
will 

result 
from 

such 
audits. 

The 
Township 

has 
various 

payables 
in 

the 
Current 

Fund 
in 

the 
amount 

of 
$321,681.49 

of 
June 

30, 
2010 

and 
$299,404.94 

as 
of 

June 
30, 

2009, 
to 

meet 
the 

expected 
obligations 

as 
they 

b
e
c
o
m
e
 

due, 
presently 

these 
amounts 

were 
provided 

for 
in 

the 
budget 

years 
prior 

to 
the 

year 
2010. 

The 
Township 

operated 
on 

a 
“pay 

as 
you 

go” 
basis 

for 
amounts 

due 
to 

employees 
upon 

retirement. 

As 
at 

June 
30, 

2010 
and 

through 
the 

date 
of 

this 
report, 

the 
Township 

had 
litigation 

pending, 
including 

property 
tax 

appeals 
and 

other 
matters. 

The 
Township 

estimates 
that 

potential 
claims 

against 
the 

Township 
not 

covered 
by 

insurance 
resulting 

from 
such 

litigation 
would 

not 
materially 

affect 
the 

financial 
statements 

of 
the 

Township. 

-
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Compliance 
and 

Other 
Matters 

As 
part 

of 
obtaining 

reasonable 
assurance 

about 
whether 

the 
Township 

of 
Piscataway’s 

financial 
statements 

are 
free 

of 
material 

misstatement, 
we 

performed 
tests 

of 
its 

compliance 
with 

certain 
provisions 

of 
laws, 

regulations, 
contracts 

and 
grant 

agreements, 
noncompliance 

with 
which 

could 
have 

a 
direct 

and 
material 

effect 
on 

the 
determination 

of 
financial 

statement 
amounts. 

However, 
providing 

an 
opinion 

on 
compliance 

with 
those 

provisions 
was 

not 
an 

objective 
of 

our 
audit 

and, 
accordingly, 

we 
do 

not 
express 

such 
an 

opinion. 
The 

results 
of 

our 
tests 

disclosed 
no 

instances 
of 

noncompliance 
or 

other 
matters 

that 
are 

required 
to 

be 
reported 

under 
Government 

Auditing 
Standards 

and 
audit 

requirements 
as 

prescribed 
by 

the 
Division 

of 
Local 

Government 
Services, 

Department 
of 

C
o
m
m
u
n
i
t
y
 

Affairs, 
State 

of 
N
e
w
 

Jersey. 
However, 

we 
noted 

certain 
immaterial 

instances 
of 

noncompliance 
that 

we 
have 

reported 
to 

the 
m
a
n
a
g
e
m
e
n
t
 

of 
the 

Township 
in 

the 
General 

C
o
m
m
e
n
t
s
 

section 
of 

the 
Report 

of 
Audit. 

Also, 
we 

noted 
other 

matters 
involving 

internal 
control 

over 
financial 

reporting 
that 

we 
have 

reported 
to 

the 
m
a
n
a
g
e
m
e
n
t
 

of 
the 

Township 
in 

the 
General 

C
o
m
m
e
n
t
s
 

section 
of the 

Report 
of 

Audit. 

This 
report 

is 
intended 

solely 
for 

the 
information 

and 
use 

of 
the 

Mayor 
and 

T
o
w
n
s
h
i
p
 

Council, 
management, 

Division 
of 

Local 
Government 

Services 
and 

state 
awarding 

agencies 
and 

is 
not 

intended 
to 

be, 
and 

should 
not 

be, 
used 

by 
anyone 

other 
than 

these 
specified 

parties. 

M
o
l
l
 + /Yautwin, 

4A, 
H
O
D
U
L
I
K
 

& 
M
O
R
R
I
S
O
N
,
 

P.A. 
Certified 

Public 
Accountants 

Registered 
Municipal 

Accountants 

Highland 
Park, 

N
e
w
 

Jersey 
February 

16, 
2011 

-
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Intemal 
Control 

Over 
C
o
m
p
l
i
a
n
c
e
 

M
a
n
a
g
e
m
e
n
t
 

of 
the 

Township 
of 

Piscataway 
is 

responsible 
for 

establishing 
and 

maintaining 
effective 

internal 
control 

over 
compliance 

with 
requirements 

of 
laws, 

regulations, 
contracts 

and 
grants 

applicable 
to 

state 
programs. 

In 
planning 

and 
performing 

our 
audit, 

we 
considered 

the 
Township 

of 
Piscataway’s 

interna} 
control 

over 
compliance 

with 
requirements 

that 
could 

have 
a 

direct 
and 

material 
effect 

on 
a 
major 

state 
program 

in 
order 

to 
determine 

our 
auditing 

procedures 
for 

the 
purpose 

of 
expressing 

our 
opinion 

on 
compliance 

and 
to 

test 
and 

report 
on 

internal 
control 

over 
compliance 

in 
accordance 

with 
O
M
B
 

Circular 
A-133, 

but 
not 

for 
the 

purpose 
of 

expressing 
an 

opinion 
on 

the 
effectiveness 

of 
internal 

control 
over 

compliance. 
Accordingly, 

we 
do 

not 
express 

an 
opinion 

on 
the 

effectiveness 
of 

the 
Township 

of 
Piscataway’s 

internal 
control 

over 
compliance. 

A 
deficiency 

in 
internal 

control 
over 

compliance 
exists 

when 
the 

design 
or 

operation 
of 

a 
control 

over 
compliance 

does 
not 

allow 
management 

or 
employees, 

in 
the 

normal 
course 

of 
performing 

their 
assigned 

functions, 
to 

prevent 
or 

detect 
and 

correct, 
noncompliance 

with 
a 

type 
of 

compliance 
requirement 

of 
a 

state 
program 

on 
a 

timely 
basis. 

A 
material 

weakness 
in 

internal 
control 

over 
compliance 

is 
a 
deficiency, 

or 
combination 

of 
deficiencies, 

in 
internal 

control 
over 

compliance, 
such 

that 
there 

is 
a 

reasonable 
possibility 

that 
material 

noncompliance 
with 

a 
type 

of 
compliance 

requirement 
of 

a 
state 

program 
will 

not 
be 

prevented 
or 

detected 
and 

corrected, 
on 

a 
timely 

basis. 

Our 
consideration 

of 
the 

internal 
control 

over 
compliance 

was 
for 

the 
limited 

purpose 
described 

in 
the 

first 
paragraph 

of 
this 

section 
and 

was 
not 

designed 
to 

identify 
all 

deficiencies 
in 

internal 
control 

over 
compliance 

that 
might 

be 
deficiencies, 

significant 
deficiencies, 

or 
material 

weaknesses. 
We 

did 
not 

identify 
any 

deficiencies 
in 

internal 
control 

over 
compliance 

that 
we 

consider 
to 

be 
material 

weaknesses, 
as 

defined 
above. 

This 
report 

is 
intended 

solely 
for 

the 
information 

and 
use 

of 
the 

Mayor 
and 

Township 
Council, 

management, 
the 

Division 
of 

Local 
Government 

Services 
and 

state 
awarding 

agencies 
and 

is 
not 

intended 
to 

be 
and 

should 
not 

be 
used 

by 
anyone 

other 
than 

these 
specified 

parties. 
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Certified 

Public 
Accountants 
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Municipal 

Accountants 
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Schedule 
C 

Page 
2 

of 
3 

T
O
W
N
S
H
I
P
 

OF 
P
I
S
C
A
T
A
W
A
Y
 

M
I
D
D
L
E
S
E
X
 
C
O
U
N
T
Y
,
 
N
E
W
 
J
E
R
S
E
Y
 

S
C
H
E
D
U
L
E
 

OF 
F
I
N
D
I
N
G
S
 
A
N
D
 
Q
U
E
S
T
I
O
N
E
D
 
C
O
S
T
S
 

FOR 
THE 

FISCAL 
Y
E
A
R
 
E
N
D
E
D
 
JUNE 

30, 
2010 

Section 
1 

- 
S
u
m
m
a
r
y
 

of Auditor's 
Results 

(cont'd) 

State 
A
w
a
r
d
s
 

Dollar 
threshold 

used 
to 

distinguish 
between 

Type 
A 

and 
B 

programs: 
$300,000.00 

Auditee 
qualified 

as 
low-risk 

anditee? 
Yes 

Xx 
No 

Type 
of 

auditor's 
report 

issued 
on 

compliance 
for 

major 
programs: 

Unqualified 

Internal 
Control 

over 
major 

programs: 

1) 
Material 

weakness(es) 
identified? 

Yes 
x 

No 

2) 
Significant 

deficiencies 
identified 

that 

are 
not 

considered 
to 

be 
material 

weaknesses? 
Yes 

x 
No 

Any 
audit 

findings 
disclosed 

that 
are 

required 
to 

be 
reported 

in 
accordance 

with 
N
J
O
M
B
 

Circular 
Letter 

04-04 
Yes 

4 
No 

Identification 
of 

major 
programs: 

G
M
I
S
 
Number(s) 

N
a
m
e
 

of 
State 

Program 

042-00-4800-727-002 
Green 

Acres 
Grant 

Section 
JI 

- 
Financial 

Statement 
Findings 

This 
section 

identifies 
significant 

deficiencies, 
material 

weaknesses, 
and 

instances 
of 

noncompliance 
related 

to 
the 

general-purpose 
financial 

statements 
that 

are 
required 

to 
be 

reported 
in 

accordance 
with 

Chapter 
5.18 

of 
Governmental 

Auditing 
Standards. 

Significant 
Deficiencies 

None 
noted 

-
6
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Exhibit 
- A-6 

S
C
H
E
D
U
L
E
 

OF 
D
U
E
 
F
R
O
M
 
S
T
A
T
E
 

OF 
N
E
W
 
J
E
R
S
E
Y
 

- 

F
O
R
 
A
L
L
O
W
A
B
L
E
 
D
E
D
U
C
T
I
O
N
S
 

PER 
C
H
A
P
T
E
R
 

20, 
P.L. 

1976 

C
U
R
R
E
N
T
 

FUND 

REF, 

Balance 
- 
June 

30, 
2009 

A 
$ 

171,193.17 

Increased 
by: 

Allowable 
Deductions 

per 

Tax 
Billings 

A-6 
369,750.00 

2009 
Sr. 

Citizens 
and 

Vet. 

Ded. 
Allowed 

by 
Collector 

A-1 
3,500.00 

373,250.00 

544,443.17 
Decreased 

by: 

Collected 
A
-
4
 

387,142.05 

2010 
Sr. 

Citizens 
and 

Vet. 

Ded. 
Disallowed 

by 
Collector 

A-6 
2,394.14 

389,536.19 

Balance 
- June 

30, 
2010 

A 
$ 

154,906.98 

Analysis 
of 

Sr. 
Citizens 

& 
Veterans 

Deductions 
Allowed 

- 2010 
Taxes 

Per 
Tax 

Billings 
A-6 

$ 
369,750.00 

Allowed 
(Disallowed) 

by 
Tax 

Collector 
(Net) 

A-6 
(2,394.14) 

A-7 
3 

367,355.86 

-
7
1
-
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Exhibit 
A-8 

C
U
R
R
E
N
T
 
FUND 

S
C
H
E
D
U
L
E
 

OF 
N
O
N
B
U
D
G
E
T
 
R
E
V
E
N
U
E
S
 

& 
V
A
R
I
O
U
S
 
A
C
C
O
U
N
T
S
 
R
E
C
E
I
V
A
B
L
E
S
 

June 
30, 

Accrued/ 
Cash 

June 
30, 

2009 
Adjustments 

Receipts 
2010 

Revenue 
Accounts 

Receivable: 
Licenses 

- Other 
§ 

100,991.00 
$ 

(100,991.00) 
$ 

- 
Alcoholic 

Beverage 
License 

62,850.00 
(62,850.00) 

- 
Fees 

and 
Permits 

381,796.67 
(381,796.67) 

- 
Fines 

and 
Costs 

- Municipal 
Court 

$ 
84,491.75 

996,115.29 
(992,496.95) 

88,110.09 
Construction 

Code 
Fees 

989,242.00 
(989,242.00) 

- 
Interest 

on 
Investments 

and 
Deposits 

195,967.63 
(195,967.63) 

- 
Hoiel 

and 
Motel 

Tax 
255,653.44 

(255,653.44) 
- 

Library 
Fines 

3,000.00 
36,000.00 

(36,000.00) 
3,000.00 

State Aid 
7,364,650.00 

(7,364,650.00) 
- 

Cable 
TV 

Franchise 
Fees 

140,348.41 
(140,348.41) 

- 
Uniform 

Fire 
Safety 

Act 
79,762.99 

(79,762.99) 
- 

A-2 
87,491.75 

10,603,377.43 
(10,599,759.09) 

91,110.09 

Non 
- Budget 

Revenue: 
Adminisirative 

Fees 
Outside 

Jobs 
200,676.88 

(200,676.88) 
- 

Bid 
Specifications 

3,725.00 
(3,725.00) 

- 
Budget 

Refunds 
178,230.34 

(178,230.34) 
- 

Cost 
of 

Tax 
Sale 

5,289.39 
(5,289.39) 

- 
Delinquent 

Fees 
665.00 

(665.00) 
- 

D
M
V
 

Inspection 
Fees 

21,627.00 
(21,627.00) 

- 
Fire 

Penalty 
2,084.00 

(2,084.00) 
- 

Fire 
Report 

90.00 
(90.00) 

- 
Flu 

Shots 
1,484.00 

(1,484.00) 
- 

Hotel 
Reimbursements 

999.00 
(999.00) 

- 
In Lieu 

of 
Taxes 

8,500.00 
(8,500.00) 

- 
M
C
U
A
 

Recycling 
Rebate 

13,562.10 
(13,562.10) 

- 
Miscellaneaus 

30,823.57 
(30,823.57) 

- 
Miscellaneous 

Refunds 
15,180.38 

(15,180.38) 
- 

Photo 
Copies 

25,112.85 
(25,112.85) 

- 
Prior 

Year 
Outstanding 

Checks 
Canceled 

20.00 
(20.00) 

- 
Recycling 

Bins 
803.47 

(803.47) 
- 

Retumed 
Check 

Fees 
1,158.52 

(1,158.52) 
. 

Sale 
of 

Recyclables 
145,91 

(145.91) 
- 

Scrap 
Metal 

23,174.62 
(23,174.62) 

- 
Senior 

Citzen/Veterans 
Administration 

Fees 
7,742.84 

(7,742.84) 
- 

Tax 
Search 

10.00 
(10.00) 

- 
Violations 

- Code 
8,240.00 

(8,240.00) 
: 

A-1,A-2 
: 

549,344.87 
(549,344.87) 

: 

Total... 
ws 

887,491.75 
_$ 

_11,152,722.30 
$ 

— 
(11,149.103.96) 

$ 
91,110.09 

A 
Reserve 

A 

Analysis 
of Miscellaneous 

Revenues: 
Account 

Receivable 
Collections 

A-4 
$___10,599,759.09 

Subtotal 
10,599,759.09 

Non-Budget 
Revenue 

A-4 
549,344.87 

$___11,149,103.96 
P
e
 

-73 -



ersir Zl 

8706801 

le v9i'% 
SENSTL 
ST PRED 

IT T96'0ET 

tS TS 

tS TOLL 

6L00L'P 

EG'EEP 
£0'Sbz'T 

IL TROL 

GaSd¥'1 
SONV IVE 

g go | o8eq 
6 Ug 

00°Sz0'r 

eLoLy's 

65 129% 

6S O8L'St 

00997 

$9 pte'y 
eS lhl 

OcsIrLl 

69686 

daDuVHO 
Uo divd 

ev Opel 

OO'L9E9L 

O6'SRLP 
OEOSTL 
St'pRe’o 

OL TPT9SL 

TSHPT 

LVL80°1Z 
ts bt 

66 R11'CE 

weer 
£0'SPET 

1L°780'1 

NOLVOMIGOW 
YELIV 

aONVTVd 

SL'E066 ayges'9 

a0'Szr's O0'cr6'L 
grey 

7B°69L'P 80°91 
O9'PPE'E OL'LI6'E 
LTLB9S 86°969 

tess 

PL 6PRIOL 95°269'pS 

O0'FOt TS pes 
r'609 

[9978p 95:097'91 
ely 

00°000°81 66°811'P 

9c's9 OE RsE' 
EO'SPZI 

$ L780" $ 

00¢ OF NAT 6002 OE NA 
CawagWNONa FONVTVa 

Dc OC ANAT GHONS UVSA SAL YOd 
6007 AdS - SHAMASAY NOLLVTadOUddV 40 LNAWALVLS 

CNA LNERRND 

AaSaar MUN ALNMOD XASaTCCIN 
AVAWEVOSId JO dIHSNMOL 

sasuadxg 1310 

pieog Suuoz 
sasuadxy 1910 

Sade, Pus SaLB[ES 

prog duueyd 
2 SS°0F "V’S'E'ND 987) pur’y jediorunpy 

sasuadsyy Ja1yQ snoauayjaosyAl 

(sjuoumedag fy) Supeaydag 
(sjuawymdag [Ty) e8ms0d 

isasuadxg JayiO 
sade pur sauyjes 

Suseyaing Jo vorstarq 
sasuadxy J3I1O 

Jaya sayndwo0d 

sasuiadxg 1at1O 

sade pun saliejes 

Jauuosiag Jo uoIsiAIg] 
sosuadxg JO 

sade pure solefes 

uoyenstunupy Jo ueunredag 

ToaSTUUpY 

sasuadxg Jato 

SUONDOL, 
sasuadxg Jaq] 

soda, pue seuEes 

ylayD diysumol 
sasuadxg JaiO 
paunog diysumoy 

JUSITUTaADE) fEISUOA) 

wSd¥Ou UNAEA suOpEIadC) 

- 
7
4
 -





00 SsZ'T - 

06 101 S688 TE 

CV9L8'C SE PES OE 

6P9L8'b L9°196'5 
- 89°L06 

8792961 Z687 I 
IS'SOETh - 

Ov'08z't 00'86£'T 

00°818°2E COSTE T 

00'000°L1 o0000'sr 
06°S9% oo'00s'z 

Le06s'7 6S911'S 

aasav1 caouvAD 
AONVTVE wo diva 

ojo zadeg 

Gv - BIKA 

o0'ssz'T 

S8986T 

or 00r' EE 

OV REs‘OL 
89°L06 

OVS16'081 
Is'soc'ty 

OF'8L9'P 

ZO'eE pr 

o0'e00's9 
O6'S9L'L 

06°90L'L 

NOLIVOMICOW 
YaLIV 

HONV IVE 

£6 6H6T 

eC pep 

LELOS'L 

OF E6E'8L1 

OO R6ET 

Ly 9v8'ZE 

oo'o00's9 

OLLLI'9 

6002 “OE HNL 
GaaagWNONa 

OO'SSz'T 

EOL 

pS'BO9'E 

OT DIG TE 

6EOLTE 
89°06 IT 

Oo lesz 
Issorty 

OFOsz'c 
SOBL 

Ss'98Z'I 
€B10'L 

06 SOLTL 
69°98 

Pl 6es'T 
6LiLh 

6007 “Of ANTI 
SONVIVE 

OT0c “OC HN CHGNE AVaA SHL YOL 
6002 AAS ~ SHAUASAU NOLLVFadOUddV JO LNAWALVLS 

OND LNERRIND 

ey 
AaSua! MAN ALNNOD XHSPTCCIN 

AVAVLVOSId JO dIHSNMOL 

asuadxy 12410 
Joquo; jeutUy 

sasuadxy Jaa 
SadEM PUE SaLiE]Eg 

py Mayes ay wuasup 

peg Tad 

sosuadxg Jay 
AAv’y] Jo jauuedag 

RET 

sasuadxg JID 

soBem pus saunjyeg 

unos padraiunyy 

aouninsuy dnoip saxojdurgy 

sauemsuy AU qeYT 
SOuRINSUy 

sosuadxy YO 

sade, pur souepsg 

ARUOADY JO UOISIAIC] 
sasuadxg J3IpO 

sadam, pur saejes 
juaulssassy Jo UOISIAIC 

Upny jenudy 
sasuadxg 1340 

sade pus saleyeg 
goueuly Jo aupedeg 

SHUsATY pus ssuEOT] 

sasuadxyy s31NO. 

SOSeA\ PU SOLIEEBS 

OIpNS ALE qe) 
(pauod) SAV. UITIM suONeradQ, 

- 
75

 -





sasuadxy Ja11Q 
sade pus sauueg 

Sse JO VOSA] 
sannnn Vv 

sasuadxy Jat 
yBAqway Moug 

sasuadxg J3aIOQ 

sadey, pur sarees 
syaang JO UOISIAIG 
sasuadxy J3InQ 

sadn, pu sauTpES 
daureuaqureyy Ayadorg Jo voIstAig 

sasuadxy Joo 

sade, pup soyeeg 

spundsp pue sapling Syqnd 
sasuadxg JayiQ 

sodey pur saunjeg 

Suruueyg pue juaudoyssog Aumunwos JO UOIsTAIC] 
sasuadxy Jali 

sadeyy PUT sauEeg 
Suuaaurduy JO uorsialcy 

sasuadxg Jag 
sade pue sauEyes 

SHIOM O1QNg Jo wauysedag 

SHOR AM 

sasuadxg 2ayiQ. 

soda, pup sarees 
saalAsog Jauadeuey, Aouadiourg Jo UOIstAIg 

uONNAIUED - UONEZIURAIO Pry 131 
sasuadxq JoINQ 

sadey, pun Sauigyeg 

da} fOq JO UOISIAIG 
sasuadxa] Jay10 

sade, puy salEyeg 

Spiny TulssosD spaoyag Jo uorstaicy 

(pquap) WSdVO.. UI suontIadQ 

EO'OZOLE LO'LLS 8b O1'e09'se 9S OLEIS PS'ZET PE 
- PO'SSSPL yO'SSS' FT PET HS bE 

£6°6P TED LO'OvE'2Oe O0'06r's9¥ ZVEISORE 8926'F8 
. P6L8L'19 P6LBLID PO LEL'LO 

16°149'0S svols't oresres LO 1tL'b 6OIELLY 
- SO'L6S‘F SO'L6S'P SOLES D 

61'0S0'sst 80°6L8°CI LU 6Z6'L91 8OLTY'EOL 61°20S'b9 
- 1gr9L's Le"P9L's 18°p9L's 

CyeIzOz Oc 19B'1Z CIELO CY zS'606'1Y Olp9l 
- PEOPLE PEOPLE 86°296'8 

Ieere’st OO'SI6'L IZLE tT ag'90E"s 19'0Z6'L1 
- - - OS 'P6r 

s9's60'rl eg est BP'RLTSI OF'LOL'I BOTIS*EL 
- - - ors 

$F 9111 o0's6y pS L16 UL 00°66E'E pe'ZIS8 
- R0°SLT'I 80°SLI'T 8O'SLt'l 

0g 1S9'TI ooe0z OB LSS‘IT 00°00 OR TS9'It 
. - - 00'00r 

Oc OTH OL FEET O6'LES'EL OGLZS‘EL 

zO'OzT DS oF Tos‘9g TH IED'9EL TLL OLB PB PL 
- IL Sey ILcst'y €9'Pb6'6E 

ET UL ovo ET LOT 00°99 Zl bl 
- - : SSILSS 

agsdvT TaDYVHO NOILVOIIGON 6002 OE SNF 6007 Oe ANNIE 
FONVIVE UO aIvd YWaALAV CaaaWnoNna AONV IVa 

AONVIVE 

OT0c GE SNM GHCN BVSA SHE WOs 
6007 AAS - SHAUASAU NOLLYIYdOUddV AO LNSWALVLS 

CNNd LNaWaND 

9 Jo ¢ aed AASMaT MAN ALNNOO XASTTOGIN 
6-v - qu, AVAVIVOSId 40 dIHSNMOL 

-
7
6
-





S9818'% 

1¥'BL9°89 

oo'ose'9 
oo'asr 
oo'OsP 
OL 106T1 

00°008"I 
py'sole 

9907871 

r6'901% 
LEGG TP 

ST E9L6 

Or zLst 

dasdv"} 
FONW IVE 

9 j0 p adeg 

GV > UQUXE 

§79T 

wece’s 
svoss's 

DOPE 
90°819'S 

Orcél 

COIL 

90'£68'b7 
OO'SL 

88'S9e 
tS PLL EL 

S9TBO' PE 

00'006 

dahuvHo 
UO divd 

06'Pra'z 

EO TIS PL 
$1 0Rs's 

oo'ose'9 
oo'osr 
000s 
6L ENT 
90'8 19'S 

oo'008't 
PS LETT 

RS LEG'EL 

00 000°2 
LB'690'Ey 

£0'670°01 
7S PLLEL 

SB PS9'9T 

00°006 

ROLLVOMIGOW 
ULV 

SONVTVd 

06'FrO'% 

96961" Fe 

SESISSI 

Zease'8 

ig tze'y 

STOIS HE 

6002 “DE ANF 
CayasgWNONA 

O10e Oe SNIif GHGNS UVAA FHT WOT 
6007 AAS ~ SHAUASTY NOLLVRdOUddV AO LNAWALVLS 

XASWaT MAN AINMOD XASa TAIN 
AVAAVIVOSId AO dIHSNMOL 

00'008 

LevicOs 
lo'st'L8 

o0'0sz"9 
00'0Sr 
oo'osp 
Pr OTTL 
CER6D'ITI 

o0'008"T 
PS'LECT 

99° CPL'S 
Spset'y 

00'o00'LZ 
OE LPTRE 

b0'620°01 
08'1 60°92 

oo'sel'e 

00°006 

6002 ‘Of ANT 
SONVIVE 

GONNA LNRMIN 

sasuadxyq say1O 
rmuag yo, 

sasuadxg JNO 

sadey pue souBjes 
vorBaraay Jo quaumpedagq 

TORESNpy pus TonwaTay 

worNgUOD - [19A4 daey SIPPI 
pun.j Hay OF pry 

AyaiN0g JaIUBD UBaLaUry Oo} pry 
sostiadxg IYiO. 

sade, pur saun[eg 
Suidy uo adLjO 

sasuadxy J311O 

sade pur saeyeg 

SOUEISISsY OQNg JO UOISIAIG] 
sasuadxy J2q1Q 

sadey, PUR satiEB[Eg 
yyeay Jo juauyndag 

Beja pue Wiper 

JOY SadlAsag Jediorunyy 
sasuadxg J91Q 

teido1g BuyjoAoay 
sasuadxy sa1pQ. 

soda pue soue[es 

Hoda }O3 ASE PHOS 
sasuadxg J3al1O 

WOISAg JaMag - LONBHURE Jo UOISIAIC, 
sasusdxg Jao 

Sool], Spays 

(pquog) vSdVOu UIEAA suONTeIAdO 

-
/
7
-





»8d'¥D.. URAL Suoelidorddy pesauay pIOL, 

aSdVO. UTYTIM, Seung puadxs 

AionyAg pur sadreyD pawayacqy [OL 

wregolg UWaNaY UONNGLyUOD paula 
wayskg Aqinaag je90g 

18] WOHNG LOD 

SSAUNLIGNAdKT AYOLALVLS 

wSdVO. STAN TedToTainTAL 
+ samppuadxy Asoyueys pue sodieyD peueyeg 

juadunue Suipaysyy uorezadg pepo] 

aSd¥Ou UU SuontAdG pRIOL 

sasuadxy 1ayiQ 
SUOISSIWIOD pure spicog, 

sastiadxg 221pEQ 
sagem pure souppas 

suoisadsuy JO UOIsTAI 

uonesuadwo; aavary paeynwnaoy 

Spey wOnTASHOT WOU] 
(pauog) ,SdV3,. UII suoresade 

O6Be0 69ET LD 6Pt 960 F LS BLYSOPT ESSOE RPTL PEULE SIC TL 

99 0FT 8F 2 G6L BF 68 SF - BS 6Ee EL 

BO R65 E tz 66! OB LELE O6LELE 
86°1P0'SP - 86'1PO'Sr 86 TPO'OL 

Pe BBE Dee T SY DSE S601 69 BEE DIVE ERSOE Spel OF ceo er | 

PT RSE OTE! SP'OS6'S60'L 6 BEE OIE ER SOERDT'I OR CEOEPI'T 

WWECO PL OF DE T8699 FT 00°%S6 TELIL EI 

2980'S DEOLD BYZOL'S aaa 56 19S 
- - - 96'0£0'rb 

- 90 Lee Ste OO TLE Ste - 

aasdv1 GaDuvVAD NOILVOIGON 600¢ ‘Oe INT 6007 OF ANNI 
FONV IVa UO diva ’WaLIV GMa aANONA SONV IVa 

AONVIVE 

Ofc DE SNM CHGNA UVAA AHL FOr 
6002 AAS ~ SHAYASTA NOLLVdOUddV JO LNAWALVLS 

CNN ENERRIND 

gyog adeg RaSWar MAN ACNNOD XSSa TOGA 
6-V - UA AVAWWLYOSId JO dIHSNMOL 

- 
78

 -





——S 

ayqeAng SRMOD.y Oy saysuT1]_ 

pasingsiq] Yst) 

suonmudoiddy pesatad [eIOL 

wSdW¥O, Woy papnjaxg sasoding 
Tedrorunyy 107 suorjerdosddy possuay poy 

sdvp wor papniaxg - suawaaoiduy jedep joy, 

yuawaaIoyUg apoz 105 sapoiys, paayAr-p 

uonsinboy puey 

dV. Woy PSphpaRy ~ sauraKordy [ANGE 

uSd¥O, WOY papnyaxy - suoreadG [eIO], 

syuez) 20) puny Buryoyepy 
sonuaaay Aq J95YQ sumZOlg ayeAlig pue stqnd 

suawassy (NaN 
saatalag Sursinp| AynoQ xaso[pplAL 

yoRUOD [ONUOD peuNUy UOSIpsy 

quounaldy a1stMA PHOS VOW 
upidorg Supsooy VIOW. 

sasuadxg Jato 

sore, WO1g ~ SHCIN 
sasuadxg Jay1C 

soda, pur satEjEs 

sadlalag suanuolunumuodazajay, AouaSiausy [-]-§ 

AreIQry otyqng Baty Jo saURUAIULEAL 

vedVOu NOUS CGHCTIOXE SNOLLVaadO 

Opparezel = 

6c PSDs 
TVOES TAZ § 

I-¥ Vv Vv 

LOGIERcIC 6$ OPPS BEET © § LP eOROSE $ 19969 88ST $ OF 901898 T 

LT 067 652 €L PEE cee 06 PCI 166 BL O6E OFE I Ee 159 

00026 PLE 00 080ST 00 000 067 Oo 00O Ct OO 000 RLZ 

00'000°06 - 60°000°06 00 000°06 
O0'0z6'PBE 0'080°S1 00'000'00z oo'a00"! 00°000°881 

LV OLE PSP EL PST LIT OG PETTOL BLOGE ce CU PEC ELE 

OO 000°Z = ON NOT OL OO O00 

O8'S1I'BT - og slat ORSEIBI 
onan ooarz'L 00°098°6 00'098"6 
ZOEITLI rami val PTSETLI 89°29‘ 9S O19'ST 
#O'807 08 LOSED'ET LLE¥9'SO1 1 €p9's8 00 o00‘0¢ 
“L621 EE SE Tz0"OS Orise’6R Orise'68 
LE'818'OF 18'S6LBL RE'PI9S te'ter'se 99°181'bz 

SO OLE‘9L 0s'902'1 SSOLSLL I7's76'e PEISO'EL 
OUSIE'ST 1OTEOT LVOPE'VE LV'9PEDE 

IG BLO'O7! pO COV'LE SS TAP LIT S6EST TOL 6S 8TE'STT 

aasdvT TaDaVAS NOWVOMIGON 6002 Of SNAL 600e OF ANTE 
SONVTVa YO Alvd WALLIV aa wagWnoNng SONVIVE 

SONV TV 

OMe Oe ANTI CHUN AVAA SHE UOd 
6007 AAS - SHAMHSTY NOLLVIdOUddY 40 LNSWALWLS 

GNA LNEWUND 

9 J0 9 alieg asus? MIN AINMOO XaSa TAC, 
GV - BQIERA AVMVLVOSId dO dIHSNMOL 

-
/
9
-





(irzsesse) 

6C RSI OS ov saaiasay uoneudaiddy 

(oo 000‘000'1D) I-V__ paljaouna sjeaddy xn so] aasasay 

(ov'909‘s1) $ rv paj[acue; ajqudeg sunoay 

Vv rv ryv TV Vv Pa 

6L 109659 $ CIVzse'sse) § CELOECOOLE) = § LOLIS'LOGY $ (00000'°r1) $ 9S LITIGES Gerretsen eens ee TRIO], 

OF OLE LEET room aoe) ~ GE's logs e) LOELS'R6LY o"o00FD) 79°298 160°C fens 

- (28785626) 7BCRS 6CE Agger] soutiaaag papunguyy 

IL LOE'SIZ (os906°L12) 98° E9E'9PT SEOIS‘ORI suonoadsuy Aueg prtyy, 

IZLZS69L'T (00°000‘000°1) (99'g91‘sz9'I) LOLEO'TRL'E O@BEOELD Sulpuag seaddy xey, 

- (69°9z9's£9) 69°879°SE9 quoWAsinqUiaYy MOUS 

8H SO9'ELI PL EER TL PLILL‘O01 syassy [ediowunyy] Jo apes 

- (o0'0sz'e) 00°0S6T 00°00€1 quauidinby arog 

oogis'te 00°697'EZ (00'000'r1) OO'LPS EZ ALod 

GVIRL LG (resoo'ezs) 86°029'6ES ZO'9OL'SL woydurapay wary 

onssL or Com Ler‘t9) 00°S8L'9P OOTEP IS pry ares Areaqry 

86710 867101 SPOINSI OA 

- (6 ler tH) 78 E6198 60°697'9S siayjQ wawdinby 

€L80°% ELP80'L worouag 
WO} BAIASOY 

oF 189 TCE 68 LPO TY (Ee sto'Z91) OOPS BF - $6 POY 667 Teiorqns 

OOSER LET COOLS E°66) OO Pe StT OO GPE BS saa Aug pig Aasiag MAN JO a1E1S 

6 SHB EST § 6S LOY $ (pEessc's9) $ PESSOTIT | nanan aiqudeg Simoooy JOopuaA, 
raqedeg syunos.y 

O10Z sjuougsnipy s]uatasingsiq, sjdia033] yodpng 600Z 

“OE ouny ysep ysep (o))pmog Jaysuery, “OE un 

SAAUISIU ¥ SATAVAVd SLNNODIV SNOMIVA NI SHONVHO JO FINGaHOS 

GNA INRRINO 

OV Hana 

-8
0-





Vv ad rv rv Vv Pu 

PE er SOLE Test CT BOGTSON) S$ 777717 HR cee ei01 

- (tr'LL9°L6) IV LL9‘L6 pun, jue wog and 

Le L68°LOrL ZEvor'R99 «=«$ «OLETLLES'C (1L°067°7S8'1) rn nnnrtereneeeess pun, yeydes jeauap woy snd 

spunyjia}uy 

OL0Z SONUSAY s]USWASINgsicy sjdiaoayy 6007 

‘OE sung yospng ysed ysep “OE ounc 

ATAVAISOSY SANNASALNI AO LNAWSLVLS 

GNOd INRIA 

TI-V Hala 

-8
1-





Vv OI-V'E-V od rv rv Vv Bios 

CELBOV'CREE) S (IE ORC EORE) “F OSEETLELE S$ OSOGO'LOEZ S$ (OSTZIT ELS) Go | Geert ererteeeeeretereecessenvereecnreceeennszencs IO, 

(66°882‘061) (1e08z‘€08"e) OS EET LEL'E (beerl'eL) pun, quip woy/(o1) anc 

(cr LLS‘89%'1) TEL60'byS CELRODTIOT) (tri tresneenrenenerncceeeeness puny dupeiedg samag 

(Ze80EEZ6'1) STEGGTILT = § CLSTOE'OBO'E) So -  rtrrtterereees pung ysnay 1oYIO (o/)puOY ang 

Spunyaquy 

OL0Z suoneidoiddy sanuaaay sqyuatasingsic{ sydiaoayy 6002 

‘Of oun yospng yo3png yser ysen ‘O€ auny 

ATAVAVd SONNAUEALNI JO LNSWALYLS 

TI-V HQIUX” 
CNnd LINSWIND 

-8
2-





-
€
9
-
 

Vv 
rv 

L
V
 

Vv 
P
Y
 

- 
@esossescol) 

§ 
B
e
s
o
s
 

See EOIS 
 - 

Pereereeesene s
e
g
s
 

ABTO TL 

- 
(0S°€66'260'E) 

0S 
£66°Z60°E 

- 
s
e
e
t
e
r
e
s
s
a
s
e
s
e
e
c
o
s
c
r
s
c
e
c
s
s
e
c
e
s
s
*
G
O
N
B
T
 

JOMISICT 
Q
F
 

- 
(00°L1Z°8z0'62) 

00°L17'820'6L 
- 

wertreeeeesersoreeeSORBT 
JOUMISIC 

[OOYDS 
[2O07] 

- 
(90'OFr‘b18) 

90°Obr'F 
18 

- 
Wrrrseeereesere 

n
a
g
 

3p pappy ~ Ajunod 

- 
(OE 

L08‘s0'z) 
O€ 

108'SPO'z 
- 

l
i
t
e
e
e
s
s
e
e
e
r
r
t
r
t
r
c
r
e
s
e
e
e
r
s
s
r
g
o
p
d
e
 

taeda 
= 
Ajunog 

- 
(cI'pse'pse's) 

$ 
cIpse'pse's1 

S$ 
- 

ereresetsecesnrseeseorseeceersBEaUgL) 
= AUNOD 

0102 
s]uaWasingsiq: 

pataey 
6007 

‘og 
sung 

ysep 
saxel 

‘OE 
aunf 

A
T
a
V
A
V
d
 
S
A
X
V
L
 

AO 
A
T
N
G
A
H
O
S
 

C
N
n
4
 
L
I
N
@
R
a
n
d
 

EL-V 
HQlyxXa



Exhibit 
A-14 

C
U
R
R
E
N
T
 
F
U
N
D
 

S
C
H
E
D
U
L
E
 

OF 
P
R
O
P
E
R
T
Y
 
T
A
X
 
O
V
E
R
P
A
Y
M
E
N
T
S
 Total 

Ref. 

Balance 
- 06/30/2009... 

0.0... 
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A 
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981,300.07 

Applied 
to 

Taxes 
Receivable................00008 

A-7 
(211,094.06) 

Cash 
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A-5 
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Cash 
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Balance 
- 06/30/2010...........cceecceeeeceneeeees 

A 
$
6
0
,
7
6
1
.
1
2
 

- 84 -



00°09¢ 00°09E 
- OO'SrE'ss OO'SPERS 
- 0S L06S os"206°¢ OO'STR‘IE 

00°000°0€ 00°000°0E 
00°000°SZ1 00°000°SLE 00°000°00$ 

- 00°00z 00°00Z 
00°00z'E 00°00z'¢ 
000 as ws 

- os'si oss] 
00'00s‘79 00°00S‘29 
166042 1660L°C 
00°000°0¢ o0'n00'or 

6le8r's $799e'L pr epe'9 
- 00°00z 00°00 
- 00'7ze'9 o0'cze"9 

OOOTE‘OL OOOTEOT 
- 11'0z (Oz 

- 00°0vI 00'0FT 

os esz'z OS OFEZE 00°0L9'SZI 
- Os 80°87 OS '8E0'8Z 
- OS CLPIS Oster IS 

00°000°09 00°000°09 

SO PL6'08 $ $9'¥L6'08 

0107 OE ANNE Ga TTSONVO aaloaTI05 az iva 600¢ Of SNA 
FONVIVE ANNIATY AONVIVE 

igoana 
0102 AIS 

Tso | 98Eg 
SI-V uqiyxg 

ayes Jo ady onargoy 

wreigolg SatIUNURUOD ainsag pue ayes 

Buypun,y Aourg YBaH SGNd 
skampeoy pur uaippiyy ayes uontadQ - LOC IN. 

Jeans WEI - LOG [IN 
JSaLy JOpUL) ‘WUT a1f 1aAQ - Bulag jug 

queig doys w Sd0D 
pun, VOR UGeyaYy UOLeANpY (oyoopy 

JURID Ayayeg uewnsapsg 

anuaay UO}ED - LOC IN 
asngy Slug pur wstoyooyy uo sauelyy jedionmypy 

queiy soAaig/uELsopag 
uorearsay 2 aondg uadg AunoZ xasappiyn £00¢ 

(AVHSIWOD) wedo1g Juaunsnfpy asnoquones aaisuayaidwo; 

94D] 40 FY YD 
qeID JUDWEDOJUT JAA SAISSUsdY 

WURID JIJEMUIO]S pediarunyy 

daUaoUy Jag Jesoog PIYD F Ayes PIO 

WRBITOIY SOUA[OLA OSSWOG 

yoaforg asnoy SIepayt - LOGIN. 

yoofolg asnozy saepayy - LOGIN 
SUSWIAOId WY JOUISIC] SSAUISNE AWUNOD xaso[ppl) 

WIMOID WES YO 

$ yueig odieypsig snopsezeyy 

SINVED 

GNALTINVED 
ATAVAISOTY SLINVUD TWUAdds CNV ALVLS JO SINAGSHOS 

6002 AAS 

8002 AdS 

200¢ AdS 

c00¢ AAS 

00% AAS 

7002 AAS 

WVAA 
Laan 

- 
85





v ov rv 3-V v 

PCCLIPOVIS § OOSPR' CICS $ CO EONBEI IS $ OC EET LEL ES $ CE LPO'OSO IS 

qUBID voUN|sISSY SONSsNe OOPS LY OPIS LY 
66°06C'86" 10'6ar'0e Q0°008'8zS qUBIT YDO[g vOHEsI9AUO) 7 AdUaLLY” ABIaUY - AOASN 

00°000°09 00°000‘09 ureZoig SarLUNUIIOD aindag PUB ayes 

- O1egl Sri OVesi SHI quesy aseuugy BuyjrAooy 

- Oo'OsL'sz o0'nsz'sz WRID SUVd 

- 00°00z‘0r9 00'00z0r9 anuaay saute} - LOG IN 

OO'L8S ‘br OO'L8S ‘bP asnqy Sq pue wsioyooyy uo aouerTY Jedioyuny 

- 00°000°21 00°000°21 ue1Bo1q 800, YSEL SOOWEN W UND “BueH jeuonarpsiiny-Vy|N| 

- 00°006 00°006 Areaqy] 98ey0]{ pure peunyny Ano xasalppyw) 

OO'SES‘IL OO'ses‘II [evonippy J] WeIBorg -JueID doURIsIssY 99NsNf 

- 00°000°001'Z 00°000‘001'Z aondg usdg -qUBID sary usaID 

- 00°000'S 00'000'S 6002 - NAO - VA 

- ao'o00's oo'ace’s 8007 - WHO - VWad 

00°509°01 00°S09‘0! queip sourysissy saysny BLOW suuxg pseapy 

o0'000's 00°007 o0'008's 00°000°1I ysaury Japp) WUT] ot 94g ~ Surat yung 

- L@L98LL 16 LOSLY JURIO JuaWIALgjUA Sul YUUG 

00'00z'E oo'00z'E queig doyg ul SdOD 

00°000'1Z 00°000'1Z deysuroy 

- ovo00'r on 000" PYPLL 10] YD 

- BT ILE'GL STILE GL wdorg sayunu0? UEI,D 

- 00°008"L 000082 IAA JOO 19[IN 

- 19°L69°% 19°L69°C puny quawaonjday Joury Apog 

- 99°990'E 99°990°E puny wONeITIqeysy UOHEANpY [oYyoo|y 

CMC OrSNAr =9“GaTTEONVD = Ta LSTIOO Gazrivad 600¢ Oe ANNI SINVUD 

aONV IVa ANNAATY AONVTVE 
agoana 
0102 AAS 

GNnSINVAD 
ATAVAIZOTU SINVUD TVUAGas CNV ALVLS dO eINGaHOsS 

TJOT ade 

Si-W HQ 

O10€ AdS 

YVaA 
ALaD0Ne 

- 
8
6
 -





(STL607L7)—§ 

(0 SPE ZITO LI-W — pajfaoura payeridoiddy sue 

00'SP8‘ZL1T SI-V parjaourd sjqeataaay syuBin 

(STL60°ZL2) aad syusulasingsiq| Yse> 

v LI-V sI-v Vv Pu 

6F'995'061 $ STL60CLE $ Teoscecose $ OOStErzece) $ APLL9L6) [uaaannenneennnnnsnnnnnnnannnnnnnnnnnnOIIRIEEIIIES Jeol, 

66°887°061 $9618 ILZ Leosz‘cos's $ (oseer‘ze‘e) $ (IP LL9°L6) $ wo.y/(0}) ang puny jueLnD 

OSLLE OS'LLT 
puny isms, JO 

spunjia}uy 

OL0Z sjusujsnipy suoneudoiddy SOnUoaay 600Z 

‘og aun jospng yospng ‘og aunc 

FIAVAVd /AIAVAISOTY SANNAAALNI AO LNANALVLS 

anna LNVYD 

OI-v Hq





TE PLz 78°868'1 OLLE9'S 76°9L6 

ISSEL'R 6P'0t2'S1 

BE CEL 

00°CPI 

00°6 Oss! 00°6 
OF zaz'sz 

oot o9T86 
87 197'P 

6VCLt oonse'z STORET 

00°0 00's29°7 BR 6LE'61 £ER96'1Z OO'SLI'ST 

I79RS‘T 

000 CO8h1 00'7r6'T 

0oczE'9 

00'000°E 
o0'gEz‘s 

ereLi'p So ELy's 

SLSbP'I 

0000002 

€r760°T 
00°00e 

BRETHS 

00°106'T 

Osell'p 

OP POT L OVLes'cr O9'ROG'L1 OVLSS' tr 

6V'L66'% 

PEDISTE $ $ $ $ 

o1ec OF ANNE Ofoe Ca THONVO CHOuUVHO Laodnd 600¢ 

SON TV of ANAL AIFASNVAL wo divd O00 AT WOU o€ ANNE 
ONd OMRAASNV ALL ON 

TWLOL 

Z4o | adeq GNAyINVaS 

Livy WaNXg, 

16'ERBS 

0o'9se'ez 

8E°CET 

00'tFI 

Os 'sT 

OF Z8z'Sz 

££ P66 

rata 

$h'808'9 

12'Bb88Z 

1e9Rs'l 

€6'060° 

oo'zze'9 

oo'a00'E 
O0'8EZ'8 
86° P8S°6 
SLSPP'T 
00°000°02 
€¥'Z60°C 
00°07 
BB'ECHS 

00°L06'T 

OsZI'y 

OOELI'SZ 

61L66°% 

PEOISTE 

6007 Of HNAL 
FONVTVd 

qunip adeuuoy BujoAoay 

(Shrvg) voddng ainjonsnyyuy] spronay pure saaryory o1Tqnd 

quRIn juawasuRYyU SulpoAoayy 

Suipuny AMOnd yyeaH o1qNd 
quriy Ayes uEysapag 

qurig apscarg/uennsapag 
uorraiayy 7 aaedg uadg AunoD xasajppryy 

query rayAy Aresqi"] 
quBID aoUEISISSy asiysnp 

yuRsIH JuawaoaUg surau yunicy 

(QVHSINOD) wedarg quaunsnlpy asnaquaners aatsuayaiduiay, 

waZolg saijunuued wea] 
puny quownsesdey Jouny Apog 

pun, uonespiqeysy uoneonpy joyoory 
WUBIN JuaAaIO;UW IAAL aAlssasay 

800¢ AAS 

premy CLL [ediorunyy 
JULIO JayeMuUOTS jedroiunyy 

aal0d YSBL [BUONSIpPsuNe HINA, 
aounysissy Juawadeuryy Aouadiawy [eiapoy 

ined oyig ye wey 
welgolg Suyurer], uajOIA ISAK 

WRIH WAIL] JO I] YD 
quuIH sayumunuos wespD 

L00¢ AAS 

3240, Yse] [PUONIPSUNT HINA, 
S00t AAS 

qwep Ansosoy uequq 
yalorg asnoy Sepa {LOCIN 

00 AAS 

wen AI01STHy 

£002 AAS 

5 qwH admyasiq] snopsezeyy 

700t AAS 

WVebOdd/avaA LHDCNE 

CALVRdOUddY - SINVED TWHAGAA CNY FLVLS 4O HINGEHOS 

- 
88 

-





bx gn 

v v 9I-V rv 9I-v Vv v 

BEOSETIEL $ LOOLORLP $ OO'SPRzIlc $ yOPSSODG F I€OBTEORE $ RE bor IG $ OF LPO FIG 

OTSPrLET 66 Tre OLY (er 6656) Oo 0s EZ 
00°000'09 00°000'09 

Oresl'stl oles t'Spl 
IS Sap re (1sS€L'8) oo'0se'sz 

00°00z'0r9 00°007‘0r9 
roo10'S Os rl Te'202 ‘Or SLEEL'SS 
o0000'Ct 00°000°21 
o0'00€ 00'0ST 0's 00°006 
TB LOY'ZE 00°280°8 BI PIZ6E 00°P0L‘69 

o0'000'00I'2 ooooa'oor'z 
00'000'01 00°000'01 
0000's 00°000'S 

00°02 00°008'01 00°000'TT 
IO LICLI oo'oss T@L9R'LL 

00°00z'E oo-o0z'e 
00'0S 181 o0'0s8"c 00°000'1Z 

00°000°r 00'000'r 
BCILEGL SZ ILE'6L 
0070082 ooo0g'L 
19'L69°7 19°169°% 
99°990°E 99°990'E 

O86 IL'SS 89°BEb bz OO'ZSL'EL yS90%'99 
0S°L06'S 90°98L'S OF 181'B OOZIS‘E 

oo'000'00s oo'on0‘D0s 

00'000°0E 00'000'0E 

SVCISel 00°009'1 (er ELI ‘b) O8LL6'9 76°096'E 
0006s 00°065 

00°007 00°00 

OL TIP CCBEE R6'0Sb'y 

$7'705°06 CL pels (88°6LE°61) 60°L9C9L 

L9°198'T o00"0s9 00'00z'S 00°0S6'1 LOI9L'S 
Ly'897'1 (26°81) scot 

Orde Of ANAT oT0z GSTTONVO GaouvHS Tagan Elita 600 0F SNA 
SONV IVa O€ ANNE MAASNVUL UO dTvd 0102 Ad WOU o€ ANNE SONVIVE 

ONa GRNITASNVUL ONa 
TWLOL 

Zo 7 o8eg GNATINVUD 
LI-W Hqlyxg 

PU 

yuRIN yo E uonRsieauoy wy AduaONyy AB1ouz - JOasn 

wmJolg SAlUNWIWOD ainsag pur ayes 
jump aduumoy, duljaAaay 

weld Srdvd 
anuaay Sauley - LOG [N. 

asngy Sug pun wstjoyoory ue aounnTy wediorunypy 

umpiolg 9010.4 YSU], SONONUN 3 UND ‘Busy pevonorpsune-yNyL 

Asnsqy] adequap pum yemayna Aruna xasarppyy 
Jeuonippy [J wesd0lg WueIH saumIsissy eansny 

soudg uadg ~ Hin sassy uaain 

6002 - WHO ~ VINA 
8002 - WHO - VINES 

qalry Japuy] WMA] ay 18a - Suu yu 
quRID juawaoIojuy Furauq yuruq 

queig doys tu! sg00 
(QVHSWOD) Wwesdorg juaysnipy asnoquontig aaisuayerduioD 

VOYSLL 40 VY] HOTD 
wEidorg salyuNuUIOD uea]D 

JSQAQ JOolY 191[Ng 
RID juawaoe|day Joury <pog 

wmdorg qeyay uoneanpy [oyoory 

0102 AdS 

yunIn adeuugy, Sutjosoay 

dupuny Awol yest aqNd 
yang WENA - LOG [N 

uriZo1g fOOYIS O] SaINoY BUS - LOG [IN 
wpiBo1g 9904 YSeL NOMEN FUND “Burp euoNsipsuny-nynyA 

yuma my Areaqry 
Sally Japuy) ‘WUN'] AY] J2AQ - SUA yuTIG 

puny Juawessoyug duraug yung 
quRINH sanlUNoMUOD UBa[D 

yuein Jawaoeiday soury Apog 
welds] qeyoy worBoNpy joyoory 

6002 AAS 

WVeDONdAIVAA TAD0Ng 

Ca LvladOudd¥ - SINVED TWYACA GNV SIVLS 40 FINGSHOS 

-8
9-





-
0
6
-
 

Vv 
tv 

Vv 
P
U
 

00°000°TT 
$ 

$ 
O0°000TT 

$ 
g 

00°000°S 
600005 

uoperossy 
Areiqiy 

uespauny 
00°000°9 

$ 
$ 

0°000°9 
$ 

$ 
JUBID 

FRUOHOIPSLINE~L 
NYA 

OIOc 
OE 

ANAT 
A
N
N
S
A
T
a
 

HSVO 
&007 

OF 
ANNT 

I
N
V
U
D
 

FONV 
IVE 

sv. L
a
p
a
n
d
 

NI 
GHAISOTY 

JONV'IVE 
0102 

AdS 
OL 

C
R
U
A
A
S
N
V
U
L
 

G
N
A
T
I
N
V
I
D
 

G
a
.
L
V
I
d
d
O
u
d
d
 

V
N
 

S
L
N
V
U
D
 
T
V
U
A
C
H
s
 
A
N
V
 
ALVIS 

AO 
A
T
I
N
G
I
H
I
S
 

8i-v 
- N
q
I
N
g





-
1
6
-
 

C
N
N
 a 
L
S
M





-
7
6
-
 

4 Buypagaid 
yxau 

sivak 
wasty 

Oav7 
iso] 

au) 
Suunp 

yunoase 
peroads 

yons 
oyu) 

pred 
sunowen 

[B10 
ayf1 yo 

SsaoXa 
UT 

ST 
yayya 

jumagae 
jeisads 

yons 
ui 

ust 
w
o
w
s
 

Aue 
Ayyediorunu 

a
y
y
 Jo spuny 

ferouad 
ay 

07 junoaoe 
petoads 

yons 
wo.y 

pauaysues 
aq 

[eys 
sayy“ 

* 

IV61p 
‘SY 

AION 

—
—
—
 

OP 
BEIT 

$ 

6002 
OP'sPl'll 

$ 
 B00Z 

Tax 

‘Paal[O_ 
Seeq 

estas 
JONUOD 

[
B
U
S
I
 407 

aarasay 

g 
a 

P
a
 

£9 
T6E 

GORE 
- 

$ 
(ge 

7a9'0L6's) 
$ 

aocer 
secs 

$ 
SvO6L 

P8308 
$ 

Toy, 

SE 
TE 

- 
- 

- 
SE'116 

TOL, 

SE 
ULE 

SE116 
v
r
s
 

+ =-BOUMEISsYy 
O1[qMd 40} BAIBS9R 

“puny 
ISL] 

BSUR|STSSY 
IIPqN 

£8 
96S'399'9 

- 
(gg"o1z'6ss's} 

8B°Sh8'L86'h 
LSLIG'ESS'L 

TRIO], 

el 
LOL'ste'p 

(ze'veo'soe'D) 
SE'LOP'pS1' 

SESEL'SOb'b 
smosasg Jo anpayas 

67 
6EP'OOT 

(ze‘epe'ze) 
scezb‘os 

OF 
19L'2B 

ist, 
uorjnaINIY 

BLBSEEPO'Z 
(zo'L19°00b'1) 

SV 90b'Ez8'Z 
99°69S'0ez'I 

se rreseersnreces 
voces ceegyisp dar] SnOaUay|338I]A] 

€B°S25‘SbR'T 
b8"E09'6S 

1 
66'126'C89'T 

SuISMOET 
a
[
G
E
P
I
O
L
 

y 10} aarasay 
PO 

LLEROL 
oo 

pos 
ZL€ 

(os'tps'z0p) 
prose'L6t 

Sp teteerare 
reece eens 

es ery 
‘DID 

103 sarasay 
DpOLO'DS 

(al bzz's0e) 
€g R00'OSE 

0 
CPP'O! 

wrereereners 
cereecee 

es 
<--BUELT 

SAUL, 
quan 

Aojdurae 
A] 

(ov'06!'6ap) 
{op'061'68p) 

- 
ceereeorerrcovesesaunyepuadyg 

[okag 
prdarg 

60°9EL'09L 
ce'soz‘oe 

9L'OLP'OEL 
creer 

ceneveerearece 
sees 

9 
S
O
F
T
 

[]OIKC, 
TO'GLE'SL 

t9'6LE'SI 
pun 

dunjeiado 
ANNN 

Jemag 
0} ang 

OB 
207 

08202 
oe 

puny 
Joe} 

peutuy 
oF ang 

OS 
LLE 

OSLLE 
puny 

iasy 
0} ang 

(ZeB0e'ez6'1) 
(Ze'g0E'eze' 

1) 
vo 
p
u
m
 
Wana 

OF anc] 
(zzseR‘tot) 

(co'ras‘zz€) 
OS"c98 

EOP 
(ze 

€6L"€ee) 
“alquajaoay 

siuerp 
peapag 

pun 
amg 

‘SPUN 
ISM] 

Jat, 

LLLBG'LED 
- 

(zu'185'68) 
TLLS'LLE 

LET19'605 
rol 

1L'186'L69 
(Ze 

185'68) 
CVLSE'LLT 

LET19'60S 
perm enecerere 

sete 
os 

<-QOUTNSHT] 
J]9§ LO} 

DAIDSTY, 
p
u
n
y
 
{sity 

S
I
U
R
I
N
S
i
,
 
f
f
a
s
 

99°968'IE 
- 

(ab'p88°1Z) 
OO 

ZRP'6E 
91 660'FL 

ol, 

87'S66'1Z 
(go’ece'6t) 

OZ 
pEl'Le 

OVE 
PL 

u
e
 

saqsassy 
[
O
O
D
 
u
l
y
 

07'601 
(o9'Ere'Z) 

08 
LrE'Z 

o0's01 
v
e
e
 

Sa0,f AS19917] 
SINS 

- (Nang, 
(08207) 

(08°202) 
s
e
e
r
s
 

oceereee 
cepa 

ISME 
WGA 

BAC] 
:
f
o
W
0
D
 
j
a
y
 

O
l
e
 

‘og 
aune 

sjuawisn 
[py 

syuaWasmnqsic] 
sydjasayy 

6007 
‘OE 

Bunc 
aaunfag] 

ve 
sevisnte 

vn s
o
g
g
y
 

ives 
sstaneen 

oaunyag 

te 
uqigxg 

A
L
I
A
L
L
O
V
 
S
A
U
M
E
S
H
Y
 
G
N
V
 
H
S
V
9
 
JO 

A
T
I
N
G
A
H
O
S
 

S
C
N
N
d
 
L
s
n
u
l





gq L-d I-@ a PU 

6LLOVSIED $ COVEOSOET $ ELOP STI $ SES6L Orr 

OF IPL POEZ SL'6LS LEG 96 SPT'LZ8 60'SLTSIVZ siadojaasq GD * 

EE LEI'SIZ ZI LSOVE IL'6EL9E 78°SI1°607 (000‘s$ sopun) saueWOji9g GD 

¥S'968°6E PL869°L Ov 861°ZE qsosaquy siadoyaaaq] gD ° 

BBLS POE $6°819°68 LBTIL68 96° PS0°S9E (000‘s$ soptm) preog Suruuelg qo ° 

SL908'027 PO ELLCO 00° 16468 6€ 671 E61 (000‘S$ 4040) prvog dutuneg gD ° 

SLILLt2e 00°000°I SLILL 122 (000‘01$ 4240) spuog souBnuOpieg ° 

88°ESL‘OST CEELGY B0'L8Z'EF ZEOSETZIL (000‘s$ spun) saaq suorpedsuy 7 Sunesusug __ 

9ETSP OGL =$ PI ISL OST OC PET 09 08696916 (000‘S$ 19A0) saaq suonoadsu] 7 Sujsaursug gD * 

010g “Oe Suny Sasvalooq] SSStSIDO] 600 Oc sunT asoding 

soured 

C- UQEYXA 

aouryeg 

SCNNA YAHLO LSM 

SHAUHSHY ANV SLISOddd GNNA MOOS JO FINGHHOS 

a
N
 

NM
 
t
H
 

O
M
 

c
o
 

- 
93

 -





-
F
6
-
 

a 
1-a 

1-€ 
a 

ypu 

GL 
BSE 

ErIT 
§ 

COLIFOOPT 
§ 

“STOO 
ECS? 

§$ 
9769S 

OTT 
§ 

00°0F0T 
00°0P0T 

00°SS9'9rE 
OO'LES'ST 

00'L99'ZL1 
00°S9S‘681 

1991 
L*LOL 

I9OLL"LOL 
OC 

LLE'SZP 
OC LLE 

REY 
OLSLO 

TY 
ZLOLPED 

00°0r6°P9 
B
S
I
 Or 

E
e
l
s
 

EV 
EELS 

- 
90°926 

TOIT 
bO'9L6° 

OT 
zoo 

00°00 
00°00¢ 

oo"00s 
oo'00s 

ES 
ERY‘SZ 

00°06Z'T 
OO'LES'y 

€S°9€6'1Z 
EGTISLE 

PO 
6PLTL 

os 
L08"pe 

LETOP'ST 
00'000'6Ss 

98'ZES‘OBL 
OB 

TEP 
EIT 

00°001'Z8y 
S6°CrLy 

. 
o0'00€ 

SO°CPRE 
OG 

TLT 
67 

LOFT 
6V6LS'T 

STLOL‘LEL 
SL'886°71 

oo‘o00'rz 
00°0SL971 

00°000°LI 
00'o00'TI 

TS'98L'97E 
00'06r'rI 

tS967 
TIT 

IOLBL'78 
oo'ore'z 

RE°786'6 
ESS 

PO'SL 
46°900°8 

LEO 
09°000°8 

pCzEE'S 
00°6LL 

00°00¢¢ 
PULIGE 

SO 
POLL 

SO 
PELL 

pe 
O8E'T 

be 
OBE'T 

$ 

o
f
a
c
 

“
O
E
 
s
a
n
e
 

S
a
s
e
a
l
g
a
c
]
 

S
a
s
v
a
J
3
u
y
 

6
0
0
2
 

O
f
 
S
u
n
y
 

S
o
u
l
e
 

S
O
U
B
E
R
 

c-eE HINT 

C
N
N
 

W
H
H
.
L
O
 

~ D
S
O
 

S
.
L
I
S
O
d
d
d
 
S
N
O
F
N
V
T
T
S
O
S
I
N
 

JO 
A
T
N
G
S
H
O
S
 

SUOLBUOK] 
J9}USD 

YINOA 
“ZZ 

spuog 
sulusdo 

193Ng 
“1Z 

[BAOWIY 
MOUS 

‘OZ 
[BnuooYy 

UONEDBA 
PUB 

YSIS 
“61 

S
d
,
 
SUBZIND 

JOPUIg 
“g] 

yaforg 
Sutpakoay 

OJ 
sAsasay 

*Z 
1 

Ang 
A
N
G
-
H
O
 

a2]fO_ 
JQ} 

aasas3y 
9} 

AOUS[OLA 
ONSAUOK] 

OJ 
SArasay 

*S] 
“SSE 

‘pioyy 
Jo 

ayes 
-sae,f 

ainideaay 
“pT 

p
u
n
 
v
o
r
e
o
y
N
N
B
a
g
 
SUOnBlaY 

B
Q
N
 

"ET 

sao 
Jopusyod] 

OuqNd 
“21 

ales 
XBL 

ye 
Paalanay 

“Wald 
“{] 

VVOd 
> Hn0g 

[edIoMMYA 
“Ot 

Spun 
paziag 

jeso7] 
“6 

spuog 
aduaspue’y 

*g 

spuog 
supesy 

*, 
syisodaq 

yuawiaaaidwy] 
a
m
i
n
 

“9 
Spun.y 

AINYAsIO] 
*¢ 

SpUN,] 
aINpoy1O.J 

Jesapay 
“p 

juawadeurpy 
Aouadiowy 

‘suonevod 
-¢ 

asodanig 

193 
9B 

XBL 
JO ‘dwopay 

104 
“dog 

*z 
umidord 

P
I
V
 

“1





~
G
6
-
 

GNNad 
T
V
L
I
d
 VO 
T
V
A
Y
A
N
A
D





-
9
6
-
 

98°80S°% 
$ 

2 
010Z 

‘OE aung 
- sounjeg 

0
L
'
8
7
9
°
9
7
6
 II 

60' 
PENS 

eI-O 
u
o
T
N
I
u
O
D
 

sary, 
Ss JadojaAeq 

00°0SL°961 
(Aue) 

sasuadxy 
Areulutpog 

ES'SPESOG'Y 
1-3 

pun, 
juaums 

03 anq 
80°668°818°9 

6-2 
suoneztoyny 

J
u
s
w
a
a
o
d
 uy 

ss}uatuesingsiq 
Aq 

pasvaioaq 

9S L
E
L
6
Z
6
 LL 

BY T
E
L
B
L
S
9
 

SE 
LITTLEST 

II-0 
puny 

q
u
a
r
 

0} 
anc, 

TL 
G
P
O
L
Y
 

[i-3 
pouied 

I
s
a
o
]
 

- 
p
u
n
y
 
J
O
L
I
N
’
 

0} 
ang 

LO'Z9€169 
8°O 

S
J
U
S
U
I
B
A
O
I
A
 

UY 
AJIS-JJO 

- 
SUOTINGLQUOD 

00°005‘298°Z 
Pr-O 

S[QRAIQ0aY 
JURIDH 

[BIapey 
PUB 

ale] 

isidiaoay 
Aq 

pasvasouy 

BOOIP 
OSES 

86 
§ 

8) 
6002 

‘OE 
oun 

- 
souRlEg 

a
a
 

G
N
D
 
T
V
L
I
d
 VO 
T
V
Y
H
N
A
D
 

U
A
U
N
S
 
V
A
L
 

- S
L
N
A
N
L
S
A
A
N
I
 
G
N
V
 
H
S
V
O
 
AO 

A
T
I
N
G
A
H
O
S
 

C
O
 

- H
Q
I
U
X





| 

re) 3 BY 

98°R0S'C S$ P9980'99F6 $ pI 9ED OIE $ coeee 20'S $ 80'668'H199 S BREE BLS 9 3 BOoIP OSES s 

(oo ras FI 9%) OO POS PINT Surpuryoy jeaddy xe}, 60-01 
(90°6L0'rts) Ig BEO'E SS ORO IE oo'a00'0o! 2 syuatoaoadiny SMOLEA 0-01 
(ce'99s‘thb) £4 €0L'788 (is LELOrb) swwawaacidiny feHded snoutA = -60 
0c°967'6b O0S6z'br (0z'165'E6) sdayy xep (EC Oz-60 
(be'sr0's06't) Lp OS6'OIT'E 78 PLZ'6LE'L 9F'P96'609'E (ep zoe‘9zo'D) swouraaciduy pended snoutA —_ 0-60 
[8 6£ I8'6e uomsinbay pur] I-80 
00 OST'FE OOOSTKE purlysry -pue’] Jo uonsinbay — Q 1-20 
(gcest'aca) 94 L9L'69r GOCE EL te OLb ESS (£9 g90'r99) Siwaupaoiduy [rude snouuA =—Eg-20 
CELLOS OS £9tSL 86 £eL'00t 98 bOPTL 2U9ROLE! sybnuasosdiyy pondes sno, 70-40 
66°168°F £0 8S7°9LT soot r'09z LY 16666 80THS'SR swawaaomduy jended snoueA —gy-90 
(Gr 790'66) 68 OLE'OLE PS090'RT P68 POL'LOT oo'o0s'£91 (o6'291' Iz!) swauraaciduyy jeden snonTA 9-90 
SLOTREL SL OtSEL stuauIdAcudwy yooNg WEA, 97-90. 
00 F6c 00 9Fz'SOT 00'001"E SL FOE'9ET SLUSPTE saimyonag Jo uonyowsC] §=— 47-90 
60 ELO'RZE or 0ir'6l op'sz9'! Es Eb] 80 1F9'OZE swwouraaoiduyy poudeD snoutA — 9-90 
SL 1S9'ZOE EL TrP'E9e PC OOF HEE STESL'TRP ooraao'o09 Z6LEE'191 Sywauaaoiduyy pouda3 snoWeA, #1-90 ‘TiO 
9S DEES (9'299°9b 19 899°9F 9S OCF Z6 syafoig pended snow, = ¢1-C0 
To'sg6'tel Sb 9L6T ss'961'9E I1'soz's9ol syaforg rendu snow = 1 -S0 

(00 oze'1Z) 85° LE6'101 89 G9E'PS 062888 {o0‘000'0L) syafoig ]edeD snOUEA —_ZS-f) 
16°780°67 26°CR0'67 suouddinby jade snowey, 1 s-F0 
LE090°E LLPLO'EE RL'SLO'CE 1250 60'L9F'T siuauranosdeny (eisdeg snore, = CO-F0, 

$1 90C'86 EB TCUST R689 TF SB'LPOOL $1°000°S61 siuauaaoiduy] fendea snoueA = E-£0 
- 00 8g2't oo'gaL' uetg SIAL ZE-EO 
: 02 061‘CE oc o6i'Ze puryjouomsinbsy —gL-€0 

10 ESS°CEZ £S £zr'06 €S'27h'06 tO £SS'EET Swwamreacsduyy feudeg snontA 2-70 
08 896 OB 896 swwawasnidwy Jur SNOUEA PCED 

rezis cotes’6 €0 ZEs'6 pects swaursaoiduyy [mided snow, — 1-20 
sisst'rl 12 668°9 os'z98'9 POLIT HL swauaaciduyy snoleA = Z E10 
Plers'sol Pl ebs's0L syuawaAcdwy SMONeA = OE-10 

LOOPG'EC £0 9b6'E% Swuawaacuduyy snOLtA 10-10 
es tee’s CB 1ELS sjuowaaoiduyy snoise,, 1-86 

SNOLLVZMOHINY “ON 
ANINAAOUd “aao 

ff rer'Oss’e fF bep‘oss’e 6B LET LOE GP LEC LCO'E SoaueiquINsug Joy AAIASDY 
- @0'00S‘L92 00 O0S*Z9L SBIQUAIZOIY TUMAD to} DAIDSTY 

LE LEB LOFT CEPI ESOT on 000 Tr €s'She's06'r (so'69F'897'1) Lb 6S8°610'C pum WwaLind of ang 
oo'000's oo'ooa's Jayusy Apunuiutad Joy aasasay 

- TE POP RLE TE PORBLL SmADg 1q9C] Joy 9ALasay 

o0'0Sz'0z o0'0sz0z adeasjang WoYaIg Joy aarasoy 
D6'906'E6r oo don'or o0'osz'961 06 959°0L9 sosuadxg Aroujuny|aid Joy aAs059y 

{00 o0z'or9) 00 dos'z92 00'00z'0rg (o0'o0s‘292) alqualstay SHIEIg) |S wp yIAPIY 
66 80I'I 60'FE9'S a0'erL'S SUONNGUIUOD Sad], - SUGNGLIUOD 
19°LL6'896 00 NOs'Lee 10'29€'169 OF SISO swuaursanidiyy ag-4O - suoNNg"wOD 
ao'osT'e 00000 IF OO'OSL EE puny jwawaaouduy peudea 

GL E9E'FOL O0'000'DSs $ 6L'197'PS9 $ sounjeg puny 

D0 OL Woud SNOANVT YOHINY SNOANVT 600e 
‘oe SNM SUsaSNVUL “TADSIN AQUI ~TEOSIW ‘oe SNS 
FONV Va JONVIVE 

SINSWHSUNnaSIG Sd SOR 

NNT TWidVo TuaNnay 
S.LNAVALLSSANI GNV HSVO TVLIdVO TVHANSD JO SISATYWNVY 

£7 - HQIXA 

-9
7-





3 me) ie) e) PU 

00'00SL98'T $ 00°000°00T'z$ 00°005°L9L $ 

- 00°00S°L91 00°00S°L91 JON}§ WERIPM - LOC [NJ° 8183 

oo'o00‘o0LZ $ ooo0000T'e $ 00°000°009 $ Jadyey - :saioy uaeld - fN JO aIeS 

010z ‘Of ouny suOHeZouNYy SOSBOIOUT 6002 ‘Of oun 
aouryeg juowisao1d Wy] soured 

0] GO Oh 8) o PU 

o0'00T Ov9— $ o0'00SL98°C $ 00007 OFL'T § 00°005°L9L $ 

oo00c Oro = 00°007'0r9 anusAy Soule LOC fN Jo 81S 

00°00S°L9T 00°005°L91 yooHs WRIT ~ LO [NJ9 FBS 

oo'o00'ooL"e $ oo'o00°00T'Z $F 00°000°009 $ Jadyey - :saloy Used - [N JO a38Ig 

010% ‘Of eunr s}dja09% sosealouy 6002 Of Suny 
aouRleg yseg soured 

yO HQNRS 

SaAUHSaaY GNV SHTAVATSOSa WAHLO “SNVOTSINVYD SNOIVA dO ATACHHOS 

SOAIOSOY 

1Sa]qRAIooa yy 

' 
eo 
an 

'



Exhibit 
- 
C-5 

S
C
H
E
D
U
L
E
 

OF 
D
E
F
E
R
R
E
D
 
C
H
A
R
G
E
S
 

TO 
F
U
T
U
R
E
 
T
A
X
A
T
I
O
N
 

- 
F
U
N
D
E
D
 

REF. 

Balance 
- June 

30, 
2009 

Cc 
$ 

50,924,000.00 

Decreased 
by: 

2010 
Budget 

Approp. 
to 

Pay 
Bonds 

C-10 
4,290,000.00 

Balance 
- June 

30, 
2010 

Cc 
$_ 

46,634,000.00 
—
—
 

e
e
 

S
S
S
 

-99-
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Exhibit 
- 
C-7 

S
C
H
E
D
U
L
E
 

OF 
C
A
P
I
T
A
L
 
I
M
P
R
O
V
E
M
E
N
T
 
F
U
N
D
 

G
E
N
E
R
A
L
 
C
A
P
I
T
A
L
 
F
U
N
D
 

REF. 

increased 
by: 

SFY 
2010 

Budget 
Appropriation 

C-12 
$ 

41,000.00 

Decreased 
by: 

Appropriation 
to 

Finance 
Improvement 

Authorizations 

Balance 
- 
June 

30, 
2010 

C-9 
33,750.00 

c 
$ 

7,250.00 

Exhibit 
- 
C-8 

S
C
H
E
D
U
L
E
 

OF 
C
O
N
T
R
I
B
U
T
I
O
N
S
 

- 
O
F
F
-
S
I
T
E
 
I
M
P
R
O
V
E
M
E
N
T
S
 

Balance 
- 
June 

30, 
2009 

Increased 
by: 

Cash 
Receipts 

Decreased 
by: 

I
m
p
r
o
v
e
m
e
n
t
 
Authorizations 

Reserve 
for 

Preliminary 
Expenses 

Balance 
- 
June 

30, 
2010 

REF, 

Cc 
$ 

1,015,115.50 

C-2 
691,362.01 

1,706,477.51 

C-9 
717,500.00 

C-12 
20,000.00 

737,500.00 

c 
$ 

968,977.51 

- 
1
0
1
 -
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F
U
N
D
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P
A
Y
A
B
L
E
 

Increased 
by: 

Fund 
Balance 

Cash 
Received 

Interest 
Earned 

Improvement 
Authorization 

Improvement 
Authorization 

Cancelled 

Due 
from 

Grant 
Fund 

Reserve 
for 

Debt 
Service 

Decreased 
by: 

Cash 
Disbursed 

Capital 
I
m
p
r
o
v
e
m
e
n
t
 
Fund 

Due 
to 

Current 
Fund 

Balance 
- 
June 

30, 
2010 

Exhibit 
- 
C-11 

Due 
to 

Due 
to 

Current 
Grant 

Total 
Fund 

Fund 

550,000.00 
550,000.00 

2,972,217.35 
2,787,217.35 

185,000.00 

47,642.12 
47,642.12 

50,000.00 
50,000.00 

2,609,919.05 
2,609,919.05 

2
3
5
,
0
0
0
.
0
0
 

235,000.00 

118,464.32 
118,464.32 

6,583,242.84 
6,348,242 

.84 
235,000.00 

4,905,345.53 
4,905,345.53 

41,000.00 
4},000.00 

2
3
5
,
0
0
0
.
0
0
 

235,000.00 

5,181,345.53 
4,946,345.53 

235,000.00 

$ 
1,401,897.31 

$_ 
1,401,897.31 

$ 
: 

- 
1
0
4
-



- S
O
T
 - 

66°80T 
1 

$ 
e) 

OLOZ 
‘Og 

ouNs 
- aouRleEg 

60 
FED'S 

(ae) 
pasingsiq 

Yse> 
Aq 

pasraisaq] 

80° EPL‘ 
$ 

e) 
6007 

‘Og 
ouNE 

- oOURTEg 

Rice 

S
N
O
L
L
N
E
R
I
N
O
O
 
F
H
L
 

S.deddO 
T
H
A
 

SHAMHSHAY 
JO 

W
I
N
G
H
H
O
S
 

£1-D 
- H
O
N
K
 

06°906'€6r 
$ 

e) 
OLOZ 

‘OE 
auNG 

aouRpeg 

00°0SL°961 
Z
O
 

pasingsicy 
use 

:kq 
paseaisaq: 

06°959°069 

00°000 
0¢ 

8-9 
SJUSUIOAOIAWUT 

B
U
S
-
O
 

- 
s
u
O
N
N
g
L
U
O
D
 

:£q 
pasvarouy 

06°9S9°OL9 
g 

fe) 
6007 

‘Og 
suns 

souBTEg 

Ect 

C
N
N
 
T
V
L
I
d
V
O
 
T
W
Y
H
N
A
D
 

SHSNadxXa 
A
U
V
N
I
N
T
T
H
a
d
 

JO 
A
I
N
G
A
H
O
S
 

C
E
D
 

- H
Q
I
G
X
a



Balance 
- 
June 

30, 
2009 

Balance 
- 
June 

30, 
2010 S
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H
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D
U
L
E
 

OF 
R
E
S
E
R
V
E
S
 
FOR 

D
E
B
T
 
SERVICE 

S
C
H
E
D
U
L
E
 

OF 
S
T
E
L
T
O
N
 
S
T
R
E
E
T
S
S
C
A
P
E
 

REF, 

Cc 

Balance 
- 
June 

30, 
2009 

Decreased 
by: 

2010 
Budget 

Revenue 

S
C
H
E
D
U
L
E
 

OF 
R
E
S
E
R
V
E
S
 
C
O
M
M
U
N
I
T
Y
 
C
E
N
T
E
R
 

REF. 

Balance 
- 
June 

30, 
2009 

Balance 
- 
June 

30, 
2010 

REF. 

- 1
0
6
 - 

Cc 

Exhibit - C-14 

$ 
20,250.00 

$ 
20,250.00 

Exhibit 
- 
C-15 

$ 
118,464.32 

$
1
1
8
,
4
6
4
.
3
2
 

—
—
 
e
e
,
 

S
S
S
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5,000.00 

3 
5,000.00 
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Exhibit 
D-6 
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C
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E
D
U
L
E
 

OF 
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A
S
H
 

- 
C
O
L
L
E
C
T
O
R
 

S
E
W
E
R
 
UTILITY 

F
U
N
D
 

REF 

Increased 
by: 

Sewer 
Service 

Charges 
D-8 

$ 
 7,180,384.84 

Interest 
on 

Delinquent 
Accounts 

D-3 
49,534.95 

Miscellaneous 
Revenue 

D- 
3 

420.00 

Connection 
Fees 

D- 
3 

465,090.00 
Prepaid 

Sewer 
Charges 

D-14 
218,278.49 

$ 
 7,913,708.28 

Decreased 
by: 

Payments 
to 

Treasurer 
- 

5 
$__7,913,708.28 

-
1
1
0
-



-TIT- 

ad 
ad 

P
u
 

C
L
R
P
O
L
L
E
 

$ 
L
E
K
S
I
G
6
 

$F 

(oo"00s'8Zs"€) 
~~ (/0'OSZ*PLT'E) 

Ponss] 
JON 

pazuoyny 
sajon 

pue 
spuog 

63° 
CEL 

P
S
R
 7 

67 
STE 

OPL'T 
pepungun 

s
u
o
y
e
z
i
o
y
n
y
 
yuewesoidwy 

S
7
9
S
0
°
S
O
b
 

P
E
Z
C
I
 

bop 
p
a
p
u
n
y
 
s
u
o
j
e
z
o
y
n
y
 
j
u
e
w
o
e
A
o
i
d
w
y
 

8L'S6 
1ZZ 

SOPLO'LYT 
saouBIquinoug 

Joy 
aAlasoy 

00°000°T9T 
(CE 

LEZ L
E
Z
)
 

puny 
duyeiadc 

Jamag 
o7/(wo1f) 

and 
oo'asL*E 

pun, 
quawesoidury 

p
e
d
e
 

I
V
e
l
r
0
8
 

$$ 
IP EIT‘O8 

$ 
aouejeg 

pung 

oroz 
6007 

“Oe 
ANNE 

‘Oc 
ANNE 

FONVW 
IVa 

P
O
N
V
 
IVE 

S
I
N
A
W
L
S
H
A
N
I
 
C
N
V
 
H
S
V
O
 

T
¥
L
I
d
V
)
 
A
L
I
T
I
L
N
 
Y
A
M
S
 

JO 
S
I
S
A
T
V
N
V
 

L-C 
N
q
g



S
C
H
E
D
U
L
E
 

OF 
S
E
W
E
R
 
C
H
A
R
G
E
S
 
R
E
C
E
I
V
A
B
L
E
 

S
E
W
E
R
 
U
T
I
L
I
T
Y
 
O
P
E
R
A
T
I
N
G
 
F
U
N
D
 

Balance 
- 
June 

30, 
2009 

Increased 
by: 

Sewer 
Charges 

Levied 

Decreased 
by: 

Collection 
Transfer 

to 
Liens 

Prepaids 
Applied 

O
v
e
r
p
a
y
m
e
n
t
s
 
Applied 

Balance 
- 
June 

30, 
2010 

Ref. 

D 

Reserve 

7,180,3 
84,84 

460.00 

208,889.05 
1,995.00 

S
C
H
E
D
U
L
E
 

OF 
S
E
W
E
R
 
L
I
E
N
S
 
R
E
C
E
I
V
A
B
L
E
 

S
E
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E
R
 
U
T
I
L
I
T
Y
 
O
P
E
R
A
T
I
N
G
 
F
U
N
D
 

Increased 
by: 

Transferred 
from 

Sewer 
Charges 

Receivable 

B
a
l
a
n
c
e
 

- 
June 

30, 
2010 

Ref. 

D-8 

-112- 

Exhibit 
- D-8 

$ 
912,154.23 

7,33 
1,100.90 

8,243,255.13 

7,391,728.89 

$
8
5
1
,
5
2
6
.
2
4
 

Exhibit 
- 
D-9 

$ 
460.00 

$ 
460.00 
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Analysis 
of 

Balance 
- June 

30, 
2010: 

Principal 
Outstanding 
06/30/10 

50,000.00 
60,000.00 
60,000.00 
60,000.00 
70,000.00 
70,000.00 
70,000.00 
80,000.00 
80,000.00 
80,000.00 
90,000.00 
90,000.00 
90,000.00 

100,000.00 
100,000.00 

_S_3,406,000,00_ 

Interest 

Rate 

3.000% 
3.000% 
3.000% 
3.000% 
3.250% 
3.250% 
4.000% 
4.000% 
5.000% 
4.000% 
4.000% 
4.125% 
4.250% 
4.375% 
4.500% 

From 

03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 
03/16/10 

To 

06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 
06/30/10 - 1

1
6
 - 

A
m
o
u
n
t
 

437.50 

525.00 

525.00 

525.00 

663.54 

663.54 

816.67 

933.33 

1,166.67 
933,33 

1,050.00 

1,082.8) 

1,115.63 

1,276.04 

1,312.50 

$
2
9
,
1
9
7
.
4
0
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REF. 

Increased 
by: 

Cash 
D
i
s
b
u
r
s
e
d
 

D
-
5
 

3,798,119.90 

D
e
c
r
e
a
s
e
d
 

by: 

Sewer 
Operating 

Approp 
paid 

by 
Current 

Fund 
D- 

4 
1,684,657.38 

Cash 
Received 

D-5 
644,891.10 

2,329,548.48 

Balance 
- 
June 

30, 
2010 

D 
$_ 

1,468,571.42 
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REF. 

Increased 
by: 

SFY 
2010 

Budget 
Appropriation 

D-24 
$ 

25,000.00 

Decreased 
by: 

Approp. 
to 

Finance 
Improvement 

Authorizations 
D-17 

21,250.00 

Balance 
- 
June 

30, 
2010 

D 
$ 

3,750.00 
a
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REF. 

Balance 
- June 

30, 
2009 

D 
$ 

287,231.32 
Due 

to 

Increased 
by: 

2010 
Budget 

Appropriation 
D- 

4 
25,000.00 

Cash 
Receipts 

D-5 
166,089.24 

191,089.24 

478,320.56 
Decreased 

by: 

Interfunds 
Returned 

D-5 
639,320.56 

Balance 
- June 

30, 
2010 

D 
$ 

161,000.00 

Due 
from 
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REF, 

Balance 
- June 

30, 
2009 

D 
$ 

287,231.32 
Due 

from 

Increased 
by: 

Cash 
D
i
s
b
u
r
s
e
m
e
n
t
s
 

D
-
5
 

166,089.24 

2010 
Budget 

Appropriation 
- 

Capital 
Improvement 

Fund 
D-20 

25,000.00 

191,089.24 

478,320.56 
Decreased 

by: 

Interfunds 
Returned 

D-5 
639,320.56 

Balance 
- 
June 

30, 
2010 

D 
$ 

161,000.00 

Due 
to 
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REF. 

Balance 
- June 

30, 
2009 

E 
$ 

109,728.56 

Increased 
by: 

Deposits 
Received 

E-5 
25,422.50 

135,151.06 
Decreased 

by: 
Deposits 

Refunded 
E-5 

25,050.26 

Balance 
- June 

30, 
2010 

E 
$
1
1
0
,
1
0
0
.
8
0
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C
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REF, 

Balance 
- June 

30, 
2009 

E 
$ 

8,826,052.26 

Increased 
by: 

Bonds 
Paid 

by 
Budget 

Appropriation 
E-12 

105,000.00 

Balance 
- June 

30, 
2010 

E 
$_ 

8,931,052.26 
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2
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Ref. 

Balance 
- 
June 

30, 
2009 

E 
$ 

183,389.43 

Increased 
by: 

Interest 
Earned 

E-5 
199.8) 

183,589.24 

Decreased 
by: 

Cash 
Disbursements 

E-5 
166,089.24 

E-13 
17,500.00 

Capital 
Improvement 

Fund 

$ 
183,589.24 

Exhibit - E-16 
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B
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O
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D
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30.2009 

J
U
N
E
 

30, 
2010 

N
U
M
B
E
R
 

I
M
P
R
O
V
E
M
E
N
T
 
D
E
S
C
R
I
P
T
I
O
N
 

12/19/06 
$ 

130,000.00 
$ 

130,000.00 
06-50 

Various 
Capital 

Improvements 

12/18/07 
353,000.00 

353,000.00 
07-35 

Various 
Capital 

Improvements 

$ 
483,000.00 

$ 
483,000.00 

Ref. 
E 

E 

- 
1
3
2
 -
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C
O
M
P
A
R
A
T
I
V
E
 
S
T
A
T
E
M
E
N
T
 
OF 

O
P
E
R
A
T
I
O
N
S
 
A
N
D
 

C
H
A
N
G
E
 

IN 
F
U
N
D
 
B
A
L
A
N
C
E
 

- 
S
E
W
E
R
 
UTILITY 

F
U
N
D
 

STATE 
FISCAL 

STATE 
F
I
S
C
A
L
 

R
E
V
E
N
U
E
 
A
N
D
 
O
T
H
E
R
 

Y
E
A
R
 
2010 

Y
E
A
R
 

2009 
I
N
C
O
M
E
 
R
E
A
L
I
Z
E
D
 

A
M
O
U
N
T
 

% 
A
M
O
U
N
T
 

% 

Collection 
of Sewer 

Service 
Charges 

$ 
7,391 

268.89 
91.89 

$ 
6,852, 

149.98 
91.94 

Miscellaneous 
- From 

Other 
than 

Sewer 
Service 

Charges 
652,423.73 

8
.
 

600,314.47 
8.06 

Total 
Income 

$ 
8,043,692.62 

100.00 
$ 

7,452,464.45 
100,00 

E
X
P
E
N
D
I
T
U
R
E
S
 

Budget 
Expenditures 

Operating 
8 

7,009,000.00 
89.33 

§ 
5,920, 

162.48 
83.53 

Debt 
Service 

271,333.35 
3.46 

212,428.64 
3.00 

Deferred 
Charges 

é& 
Statutory 

Expend. 
253,538.96 

3.23 
745,942.16 

10,52 
Capital 

I
m
p
r
o
v
e
m
e
n
t
s
 

25,000.00 
0.32 

25,000.00 
0.35 

Deficit 
in 

Operations 
Prior 

Years 
286,884.81 

3.66 
184,390.36 

2.60 

Total 
Expenditures 

7,845,757 
12 

100.00 
7,087,923.64 

100.00 

Excess/(Deficit) 
in 

Revenue 
197,935.50 

364,540.81 

Fund 
Balance 

- Beginning 
1,125,539.86 

760,999.05 

Fund 
Balance 

- Ending 
$ 

1,323,475,.36 
$ 

1,125,539.86 

~ 1
3
8
 -



- 6
E
T
 - 

BLIEV 
OSb 

$ 
TE 

TEG‘09T 
$ 

OS 
IL 

ELD 
pL COlL6e 

87 
PPl‘006 

S0'P60°8S9 

SO 
PPL 

ELL 
BLLEP 

ORY 

£9°66£°971 
LOTION 

ILI 

00°001 
¥6'0L0°8Z9'1 

00°00T 
O0'rIP9Z9'T 

s00 
00°s¢g 

SOO 
OOLLL 

[e0 
ga'a00's 

{eo 
Orslo’s 

69°01 
P6OLO'PLI 

Sy'ol 
O98 

LOOLE 
96°61 

00'000'SzE 
86°61 

00'000‘SZE 
66°89 

oo'sorezi‘l 
$ 

1269 
00°009°SZ1‘I 

$ 

00°001 
LO 

OLY 
PSL'L 

$ 
00°00I 

LTOLO'R6L'T 
g 

ges 
ELLIS 

HE 
STS 

£9°009°9FI 

pOIL 
PL'06E°9R7'I 

9L'69 
OG 

TLE 
STL 

RSET 
OS 

CIL 
EID 

$ 
60°C 

pLTOULOE 
$ 

% 
I
N
N
O
A
V
 

y 
I
N
T
O
W
V
 

6007 
U
V
A
A
 

O10 
U
V
A
A
 

TVOSId 
ALVLS 

IVOSIA 
ALVIS 

C
N
O
d
 
A
L
T
T
L
I
A
 
D
N
I
S
M
O
H
 
S
N
E
Z
I
L
I
O
 
Y
O
I
N
A
S
 

- S
O
N
V
T
Y
d
 
G
N
N
d
 

NI 
a
O
N
V
H
O
 

C
N
V
 
S
N
O
I
L
V
u
a
d
O
 

dO 
L
N
S
W
A
L
V
L
S
 
S
A
I
L
V
U
V
d
N
O
O
 

S
u
p
u
g
 

- 
s
s
u
e
e
g
 
p
u
n
s
 

anuaasy 
‘dionuy 

sy 
‘fn 

‘sse’] 

Suluuldog 
- souR[eg 

puny 

anuaasy 
Ul 

Ssa0xq 

soimpipuadxg 
[B10], 

sainyipuadxg 
snoauey[sosi yy] 

soinyipuadxg 
A10jn2I9 

aDIAIaS 
1
9
9
 

sjuauaaoiduly 
j
e
d
e
p
 

suneiedo 
s
o
i
m
i
p
u
a
d
x
g
 
jaspng 

S
H
Y
N
L
I
G
N
a
d
X
a
 

QUIOOU] 
BIO], 

a
u
l
]
 

pewuay 
UBY} 

JYIO 
W
o
L
 

- sNOsUET[AOSIPAj 
auooUuy 

[EWUAYy 
aguereg 

puny 

C
a
Z
T
T
V
a
d
 
A
W
O
O
N
T
 

UHHL.LO 
G
N
V
 
S
O
N
F
A
R
e



T
O
W
N
S
H
I
P
 

OF 
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T
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T
I
S
T
I
C
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L
 
D
A
T
A
 

C
O
M
P
A
R
A
T
I
V
E
 
S
C
H
E
D
U
L
E
 

OF 
T
A
X
 
R
A
T
E
 
I
N
F
O
R
M
A
T
I
O
N
 

2010 
2009 

2008 

Tax 
Rate: 

$5.982 
$5,904 

$5.648 

Apportionment 
of Tax 

Rate: 

Municipal 
$
1
.
4
9
9
 

$
1
,
3
9
5
 

$1.277 

County 
80.843 

$0,821 
$0,779 

County 
Open 

Space 
$
0
.
0
6
1
 

$
0
.
0
9
3
 

$0.092 

Local 
School 

$
3
.
5
7
9
 

3
3
.
5
9
5
 

$3.500 

Assessed 
Valuation: 

2010 
$2,229,034.487 

2009 
$2,198.834.671 

2008 
$2,234.380.041 

C
O
M
P
A
R
I
S
O
N
 

OF 
T
A
X
 
L
E
V
I
E
S
 
A
N
D
 
C
O
L
L
E
C
T
I
O
N
 
C
U
R
R
E
N
T
L
Y
 

A 
study 

of this 
tabulation 

could 
indicate 

a 
possible 

trent 
in 

future 
tax 

levies. 
A 

decrease 
in 

the 
percentage 

of 
current 

collection 
could 

be 
an 

indication 
of 

a 
probable 

increase 
in 

future 
tax 

levies. 

C
U
R
R
E
N
T
 

C
A
S
H
 

P
E
R
C
E
N
T
A
G
E
 

Y
E
A
R
 

T
A
X
 
L
E
V
Y
 

C
O
L
L
E
C
T
I
O
N
S
 

OF 
C
O
L
L
E
C
T
I
O
N
 

2010 
SFY 

$ 
137,570,420 

$ 
134,585,096 

97.83% 

2009 
SFY 

133,026,343 
131,284,061 

98.69% 

2008 
SFY 

127,143,332 
123,918,853 

97.46% 

2007 
SFY 

120,821,888 
118,977,401 

98.47% 

2006 
SFY 

115,316,064 
114,000,639 

98.86% 

SFY 
State 

Fiscal 
Year 
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B
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B
U
D
G
E
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Y
E
A
R
 

J
U
N
E
 

30 
S
U
C
C
E
E
D
I
N
G
 
Y
E
A
R
 

2010 
$ 

6,293,194 
$ 

718,899 
C
U
R
R
E
N
T
 
F
U
N
D
 

2009 
4,842,323 

4,054,233 
2008 

6,337,252 
6,070,316 

2007 
5,346,341 

4,375,500 
2006 

5,346,341 
4,375,500 

2010 
$ 

1,323,475 
None 

S
E
W
E
R
 
U
T
I
L
I
T
Y
 

2009 
1,125,540 

N
o
n
e
 

O
P
E
R
A
T
I
N
G
 
F
U
N
D
 

2008 
760,999 

None 
2007 

194,999 
None 

2006 
1,112,973 

$ 
917,973 

2010 
$ 

260,931 
$ 

250,498 
S
E
N
I
O
R
 
C
I
T
I
Z
E
N
S
 

2009 
486,432 

397,163 
H
O
U
S
I
N
G
 

2008 
773,745 

413,713 
U
T
I
L
I
T
Y
 
F
U
N
D
 

2007 
578,813 

100,053 
2006 

549,892 
199,344 

-
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(Cont’d.) 

With 
respect 

to 
the 

reporting 
of 

internal 
control 

matters, 
standards 

require 
that 

only 
a 

significant 
deficiency 

and/or 
a 

material 
weakness 

need 
be 

reported 
in 

writing 
to 

m
a
n
a
g
e
m
e
n
t
 

and 
those 

charged 
with 

governance. 

The 
deficiencies 

in 
internal 

control, 
as 

reported 
below, 

are 
not 

considered 
to 

be 
significant 

deficiencies 
nor 

material 
weaknesses. 

In 
addition, 

these 
deficiencies 

are 
not 

required 
to 

be 
reported 

in 
writing, 

however, 
these 

deficiencies 
are 

presented 
to 

m
a
n
a
g
e
m
e
n
t
 

and 
those 

charged 
with 

governance 
in 

this 
report 

as 
a 
means 

to 
present 

those 
matters 

identified 
in 

review 
of 

the 
Township’s 

internal 
controls 

and 
as 

a 
means 

to 
inform 

m
a
n
a
g
e
m
e
n
t
 

and 
those 

charged 
with 

governance 
as 

to 
the 

auditing 
standards 

requirements 
with 

respect 
to 

internal 
controls. 

As 
indicated 

below, 
we 

identified 
certain 

deficiencies 
in 

internal 
control, 

as 
follows: 

In 
addition, 

during 
our 

audit, 
we 

noted 
certain 

matters 
involving 

the 
internal 

control 
and 

other 
operational 

matters 
that 

are 
presented 

for 
your 

consideration. 
This 

letter 
does 

not 
affect 

our 
report 

dated 
February 

16, 
2011 

on 
the 

financial 
statements 

of 
the 

Township 
of 

Piscataway. 
Our 

c
o
m
m
e
n
t
s
 

and 
recommendations, 

which 
have 

been 
discussed 

with 
appropriate 

members 
of 

management, 
are 

intended 
to 

improve 
the 

internal 
control 

or 
result 

in 
other 

operating 
efficiencies. 

Internal 
Control 

Deficiencies: 

2010-1 
Segregation 

of 
Duties 

- 
Other 

O
f
f
i
c
e
s
/
D
e
p
a
r
t
m
e
n
t
s
 
Collecting 

Municipal 
Fees 

Conditions 
exist 

whereby 
the 

same 
individual 

may 
collect, 

record 
and/or 

deposit/turnover 
or 

may 
have 

access 
to 

cash 
receipts 

collections 
and 

functions 
in 

the 
following 

offices 
/ 
departments: 

Municipal 
Court, 

Police 
Department, 

Municipal 
Clerk’s 

Office, 
Cable 

TV, 
Recreation 

Department, 
Engineering 

D
e
p
a
r
t
m
e
n
t
,
 

Planning 
& 

Z
o
n
i
n
g
 
Department, 

Inspection 
Fees 

Office, 
Registrar 

of 
Vital 

Statistics, 
and 

Health 
Department. 

This 
condition 

may 
be 

the 
result 

of 
multiple 

tasks 
assigned 

and 
performed 

by 
the 

same 
individual 

within 
the 

respective 
office/department. 

O
T
H
E
R
 
M
A
T
T
E
R
S
 

Contracts 
and 

Agreements 
Required 

to 
be 

Advertised 
for 

N.J.S.A. 
40A:11-4 

(cont’d): 

N.J.S.A. 
40A: 

11-4 
states 

“every 
contract 

or 
agreement, 

for 
the 

performance 
of 

any 
work 

or 
the 

furnishing 
or 

hiring 
of 

any 
materials 

or 
supplies, 

the 
cost 

or 
the 

contract 
price 

whereof 
is 

to 
be 

paid 
with 

or 
out 

of 
public 

funds 
not 

included 
within 

the 
terms 

of 
Section 

3 
of 

this 
act, 

shall 
be 

made 
or 

awarded 
only 

after 
public 

advertising 
for 

bids 
and 

bidding 
therefore, 

except 
as 

is 
provided 

otherwise 
in 

this 
act 

or 
specifically 

by 
any 

other 
law. 

No 
work, 

materials 
or 

supplies 
shall 

be 
undertaken, 

acquired 
or 

furnished 
for 

a 
sum 

exceeding 
in 

the 
aggregate 

of 
$21,000 

except 
by 

contract 
or 

agreement." 
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Contracts 
and 

Agreements 
Required 

to 
be 

Advertised 
for 

N.JILS.A. 
40A:11-4 

(cont’d.) 

On 
June 

22, 
2005, 

the 
Local 

Public 
Contracts 

Law 
was 

amended, 
effective 

for 
periods 

beginning 
on 

July 
1, 

2005. 
The 

a
m
e
n
d
m
e
n
t
s
 

address 
the 

bid 
threshold 

(Section 
7, 

N.J.S.A. 
40A: 

11-3), 
thereby 

increasing 
the 

amount 
to 

$21,000 
under 

which 
a 

contract 
may 

be 
awarded 

without 
public 

advertising. 
The 

Township’s 
Purchasing 

Agent 
is 

“Qualified” 
as 

a 
result 

the 
Township 

may 
increase 

the 
bid 

threshold 
to 

$29,000.00. 

We 
suggest 

that 
the 

Township 
review 

the 
amendments 

to 
the 

Local 
Public 

Contracts 
Law 

and 
determine 

the 
impact 

of 
the 

comprehensive 
amendments 

with 
regard 

to 
the 

Township. 

Compliance 
with 

P.L. 
2005, 

¢.271 

Tests 
of 

expenditures 
for 

vendors 
with 

payments 
in 

excess 
of 

$17,500.00 
and 

less 
than 

the 
applicable 

bid 
threshold 

and 
for 

contracts 
not 

awarded 
through 

state 
contracts, 

bidding 
or 

the 
“fair 

and 
open 

process” 
indicated 

the 
Township 

had 
the 

required 
documentation 

for 
compliance 

with 
P.L. 

2005, 
c.271 

for 
items 

tested 
except 

from 
one 

vendor 
for 

the 
purchase 

of 
gloves 

and 
other 

safety 
supplies. 

Pay-to-Play 
and 

Business 
Registration 

Requirements 

An 
anomaly 

exists 
in 

the 
“Pay-to-Play” 

statutes 
when 

they 
are 

matched 
with 

the 
Local 

Public 
Contracts 

Law 
(LPCL) 

requirements 
to 

determine 
compliance 

requirements. 
The 

threshold 
for 

Pay-to-Play 
is 

set 
at 

$17,500, 
with 

no 
escalator 

provision. 
At 

the 
time 

c.271 
was 

enacted, 
the 

bid 
threshold 

per 
the 

L
P
C
L
 

was 
also 

set 
at 

$17,500. 
H
o
w
e
v
e
r
,
 

effective 
July 

1, 
2005, 

the 
bid 

threshold 
was 

increased 
to 

$21,000. 
This 

created 
a 

gap 
for 

compliance, 
as 

under 
c. 

271, 
a 

contract 
not 

awarded 
using 

a 
fair 

& 
open 

process 
and 

exceeding 
$17,500 

triggers 
the 

filing 
of 

additional 
documentation 

relating 
to 

ownership 
of 

the 
contracting 

entity 
and 

disclosure 
of 

political 
contributions. 

Since 
“Pay-to-Play” 

laws 
cover 

all 
contracts 

(not 
just 

professional 
services 

as 
some 

believe) 
any 

contract 
(or 

aggregation 
of 

purchases 
of 

similar 
goods 

or 
services) 

that 
does 

not 
meet 

“fair 
and 

open” 
standards 

requires 
the 

Township 
to 

obtain 
the 

necessary 
c. 

271 
documents. 

The 
provisions 

of 
c. 

271 
became 

effective 
on 

January 
1, 

2006. 
A 

violation 
would 

require 
the 

issuance 
of 

purchase 
orders 

exceeding 
$17,500 

during 
the 

fiscal 
period 

without 
a 

“fair 
and 

open” 
process, 

and 
without 

obtaining 
the 

requisite 
disclosures. 

Tests 
of 

expenditures 
for 

vendors 
with 

payments 
in 

excess 
of 

$17,500 
and 

less 
than 

the 
applicable 

bid 
threshold 

and 
for 

contracts 
not 

awarded 
through 

state 
contracts, 

bidding 
or 

the 
“fair 

and 
open” 

process 
indicated 

that 
there 

were 
three 

non-professional 
service 

vendors 
who 

had 
been 

issued 
POs 

totaling 
more 

than 
$17,000 

during 
the 

fiscal 
year 

without 
the 

bidding 
or 

another 
form 

of 
“fair 

and 
open” 

contracting. 

We 
suggest 

that 
the 

Township 
modify 

its 
controls 

over 
purchasing 

procedures 
from 

non-professional 
vendors 

that 
could 

aggregate 
to 

$17,500 
or 

more 
to 

ensure 
that 

requisite 
disclosure 

for 
“Pay-to-Play” 

regulation 
compliance 

is 
obtained 

in 
the 

event 
that 

awards 
or 

purchases 
were 

not 
made 

through 
a 

“fair 
and 

open” 
process. 
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Delinquent 
Taxes 

and 
Tax 

Title 
Liens 

The 
Township 

held 
a 

tax 
sale 

on 
June 

4, 
2010, 

The 
Tax 

Collector 
should 

continue 
to 

review 
all 

delinquent 
and 

disputed 
items 

to 
determine 

the 
status 

of 
delinquent 

accounts 
for 

proper 
disposition. 

Upon 
final 

determination 
of 

the 
status 

of 
the 

delinquent 
accounts, 

where 
appropriate, 

the 
delinquent 

item 
should 

be 
included 

in 
the 

following 
tax 

sale. 

The 
tax 

sale 
omitted 

items 
that 

were 
reported 

to 
be 

in 
bankruptcy 

proceedings, 
installment 

agreements 
and 

or 
disputed 

items 
for 

real 
estate 

taxes 
and 

sewer 
utility 

charges. 
Delinquent 

real 
estate 

taxes 
as 

at 
June 

30, 
2010 

were 
$28,378.44 

for 
tax 

year 
2009. 

We 
suggest 

that 
the 

Tax 
Collector 

continue 
to 

review 
all 

delinquent 
real 

estate 
taxes 

and 
sewer 

utility 
charges 

to 
determine 

the 
status 

of 
the 

account 
for 

proper 
disposition. 

The 
following 

comparison 
is 

made 
of 

the 
number 

of 
tax 

title 
liens 

receivable 
at 

year-end 
of 

the 
current 

and 
two 

previous 
fiscal 

years: 

SFY 
N
U
M
B
E
R
 

J
U
N
E
 

30 
OF 

L
I
E
N
S
 

2010 
7 

2009 
7 

2008 
7 

It 
is 

essential 
to 

good 
m
a
n
a
g
e
m
e
n
t
 

that 
all 

means 
provided 

by 
statute 

be 
utilized 

to 
liquidate 

Tax 
Title 

Liens 
in 

order 
to 

return 
properties 

to 
a 
tax-paying 

basis. 

Investment 
of Idle 

Funds 

The 
Chief 

Financial 
Officer 

had 
the 

greater 
portion 

of 
the 

idle 
funds 

of 
the 

Township 
invested 

in 
interest-bearing 

investments 
or 

accounts 
during 

SFY 
2010. 

Earnings 
from 

the 
investments 

are 
shown 

as 
revenue 

in 
the 

various 
funds 

of 
the 

Township 
for 

SFY 
2010. 

All 
deposits 

and 
investments 

held 
by 

the 
Township 

were 
directly 

confirmed 
as 

of 
June 

30, 
2010. 

The 
Township 

adopted 
a 

formal 
Cash 

M
a
n
a
g
e
m
e
n
t
 

Plan 
for 

depositing 
and 

investing 
of 

Township 
funds 

for 
SFY 

2010 
in 

accordance 
with 

40A: 
5-14 

on 
January 

5, 
2010. 

Purchase 
Order 

System 
and 

E
n
c
u
m
b
r
a
n
c
e
 
System 

The 
Township 

utilized 
a 

purchase 
order 

system 
for 

most 
of 

its 
expenditures 

in 
connection 

with 
its 

budgetary 
accounting 

system 
during 

the 
year 

under 
review. 

The 
accounting 

is 
processed 

on 
a 

data 
processing 

system 
for 

budgetary 
control. 

Operation 
of 

the 
e
n
c
u
m
b
r
a
n
c
e
 

system 
appeared 

to 
be 

generally 
good 

with 
timely 

entries 
made. 

Prior 
years’ 

outstanding 
encumbrances 

were 
reviewed 

at 
the 

close 
of 

the 
year, 

and 
adjustments 

and 
cancellations 

were 
made 

where 
appropriate 

to 
reflect 

actual 
commitments 

outstanding 
for 

budgetary 
control. 
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Administration 
and 

Accounting 
of 

State 
& 

Federal 
Grants 

During 
SFY 

2010, 
the 

Township 
operated 

programs 
that 

were 
funded 

in 
whole 

or 
in 

part 
by 

state 
or 

federal 
grant 

awards. 
As 

part 
of 

the 
acceptance 

of 
these 

funds, 
the 

Township 
is 

required 
to 

make 
assurances 

to 
the 

grantor 
agency 

that 
it 

will 
comply, 

in 
its 

general 
operations 

as 
well 

as 
in 

the 
operation 

of 
grant 

funded 
programs, 

with 
various 

laws 
and 

regulations. 
In 

addition, 
the 

individual 
grant 

contracts 
impose 

specific 
compliance 

requirements 
for 

the 
operations 

of 
each 

program. 
Based 

upon 
the 

myriad 
compliance 

and 
reporting 

requirements 
for 

grant 
awards, 

the 
Township 

should 
continue 

to 
develop 

sound 
administrative 

functions 
over 

grant 
program. 

The 
acceptance 

of 
grant 

funds 
also 

places 
additional 

requirements 
upon 

the 
Township 

with 
respect 

to 
the 

Township’s 
system 

of 
internal 

controls. 
Based 

upon 
the 

matrix 
of 

requirements 
applicable 

to 
a 

specific 
grant, 

the 
Township’s 

internal 
controls 

are 
required 

to 
include 

systems 
and 

policies 
and 

procedures 
designed 

to 
ensure 

compliance 
with 

the 
applicable 

requirements. 
It 

was 
noted 

that 
currently 

the 
Township 

has 
limited 

control 
procedures 

in 
place 

for 
the 

certifying 
of 

payroll 
registers 

for 
compliance 

with 
the 

Davis-Bacon 
Act 

regarding 
verification 

of 
wage 

and 
pay 

rates 
for 

construction 
projects. 

The 
Township 

should 
continue 

to 
review 

their 
contro! 

procedures 
for 

the 
verification 

of 
wage 

and 
pay 

rates 
for 

funded 
construction 

projects 
to 

strengthen 
their 

controls 
for 

compliance 
with 

the 
Davis-Bacon 

Act. 
In 

addition, 
we 

suggest 
the 

Township 
review 

all 
of 

the 
applicable 

grant 
requirements 

in 
conjunction 

with 
the 

Township’s 
system 

of 
internal 

controls 
in 

order 
to 

ensure 
the 

Township’s 
internal 

controls 
are 

functioning 
at 

the 
requisite 

levels 
to 

meet 
with 

the 
various 

compliance 
requirements. 

We 
suggest 

the 
Township 

review 
its 

system 
of 

internal 
controls 

and 
various 

policies 
and 

procedures 
as 

they 
apply 

to 
the 

compliance 
requirements 

for 
State 

and 
Federal 

grants. 

Condition 
of 

Records 
- 
Tax 

Office 

During 
SFY 

2010, 
the 

Tax 
Collector 

utilized 
its 

monthly 
financial 

tax 
office 

reporting 
system. 

These 
reports 

are 
intended 

to 
be 

all-inclusive, 
summarizing 

all 
tax 

office 
transactions 

on 
a 
monthly 

basis 
for 

posting/recording 
within 

the 
Township 

general 
ledger 

financial 
accounting 

system. 

For 
the 

year 
ended 

June 
30, 

2010 
it 

was 
noted 

that 
at 

the 
end 

of 
the 

fiscal 
year 

the 
system 

was 
in 

proof 
with 

financial 
reports 

issued 
for 

the 
period. 

- 
1
5
2
 -



- €
G
T
 ~ 

“S1-76 
JOQUINN 

ANON 
pleog 

soueuly 
[2907] 

01 juensind 
“E007 

AAS 
au} 

Joy 
uejd 

uoToR 
aAtoaLI00 

B pally 
pue 

pasedaid 
‘xasarppipl Jo 

Ajuno| 
‘Aemeyeosig 

Jo 
diysumol 

ay f, 

“pajsa} 
SUSI 

9SOU} 
JO} 

pajou 
d19M 

suondaoxa 
you 

pur 
‘Z(9)/,1°EZ:5 

‘
O
W
E
N
 
Y
M
 

souelfduios 
oJ 

pajsa} 
aram 

spiosel 
ainqipuedxa 

‘apod 
UONaNIsUOD 

WOFIUA 
“O[-OJD 

“ON 
29J0N 

souRULy 
[290°] 

YIM 
aouRpsooo# 

UY 

S
O
O
N
 

SOUBUT] 
[e207] 

YIM 
soueldiuo; 

“QANOOIIP 
SIU) 

YIM 
aourlduios 

ur 
st 

diysumoy 
oy, 

“puny 
queuing 

ay) 
sea] 

ye 
“soy 

1edpay 
yesouad 

ev Jo 
soueuajurew 

pue 
JUAWIYS![Qeysa 

ay} 
sounbal 

sansoeip 
siyy, 

“WSyskS 
s
a
u
N
O
.
Y
 

Iadpey] 
elauary 

— 
£
6
—
 

O66 
D
V
I
N
 

“walshg 
SuNUNOODY 

Jassy 
Pex. 

B 
peysi(qeise 

sey 
ABMETEISI 

JO 
diysumo | 

3Y} 
Tey} 

payed!pul 
MAIAal 

ING. 
"S}@SSE 

PAIOJUSAUI 
JO 

S1ajsUBL) 
Pue 

SJUdLUNOI 
‘sUOHIPpe 

YOR} 
UBD 

PUB 
S}JQSSE 

PSI3AQ9 
0} 

SaN[BA 
Udisse 

YOIYM 
swaisAs 

SuNuNosoe 
jo 

UOHeIUsWAaydul 
pue 

quatdojsagp 
ay} 

somber 
aanoaup 

siyy 
SessY 

Pexiy 
[eUSUIUIAAGT) 

Joy 
s
u
y
u
n
o
s
y
 

— 
O¢-0e:6 

O
V
I
N
 

“SATJOOIIP 
SIL] 

Y
M
 

souBTduioo 
ur 

si 
A
R
m
e
y
e
o
s
i
g
 JO 
diysumoy 

ayy 
“juauyutU0S 

Jo 
qujod 

at 
ye 

spunj 
fo 

ywauNTUUOD 
ay} 

a
y
a
 

URD 
Y
O
M
 

‘suajshs 
BuUNOoIe 

Jo 
uoNewsus|duI 

pue 
jusuidojaaap 

ay} 
seunbe: 

aanoolp 
sty, 

<smayshQ 
souBIquNoUG 

- 
c>o-96:6 

O
W
I
N
 

:SMO]OL 
SB 

spoD 
u
o
H
E
N
s
I
u
U
p
y
 

Aosiar 
M
A
N
 

BY] 
UL 

palyipod 
se 

‘,saAnjoaup 
Sugunosse 

[eoruyoay,, 
se 

poyyyusp! 
Ajsnotaeid 

‘sjuawiasinber 
Suimoyjoy 

ay 
paidope 

‘Aesio¢ 
M
A
N
 

JO 
avis 

‘pleog 
souRUIy 

[e007 
aul 

O
E
S
 
O
W
N
 
Y
M
 

A O
N
V
T
 

Id 
NOD 

‘SIOYBYl 
S
O
U
B
A
U
I
O
D
 

JayIO 

“panssi 
aq 

juatAed 
dojs 

B 
10 

paurerqo 
Aqjeaishyd 

aq 
yoays 

ay] 
Jayyle 

yey] 
popuswiUi0dal 

SI 
i] 

“yooyd 
ay} 

UO 
panssi 

juauAed 
dojs 

B 
10u 

diysumoy 
ay} 

Aq 
payeyynw 

PUB 
PSUlzjal 

JOU 
S| 

YOoYD 
PlOA 

ay] 
“PEpIOA 

SI 
Y
a
y
o
 

B 
UayM 

Je] 
pajou 

sem 
Jf 

ssadold 
qipne 

ino 
B
u
n
g
 

S
H
S
 

POplon 

‘gouRt 
duos 

yuesd 
JOAO 

4SIXA 
JeyY 

S[ONUOD 
[eUJOJUT 

ay} 
apnfou! 

osye 
uOHE|UeUMsOp 

ayi 
iseddns 

am 
‘uONIppE 

Uy 
‘BULOUUOYW 

PU 
‘LOHeOTUNUTED 

PUB 
LONBULOJUT 

SsaNANOY 
[ONUOD 

“uauIssassy 
ysry 

{
u
a
U
T
U
O
A
U
g
 

[OUOD 
“SMOT[O} 

se 
‘s[oNUuOD 

[eUIaIUI 
Jo 

sjusuodioo 
say 

at 
sapnjour 

yoIyM 
‘uOHe}UAaLUNOOp 

SH 
JOf 

(
O
S
O
D
)
 

wolssiwu0D 
Aempeoly, 

ayi 
Jo 

suoneziuBsiQ 
B
u
o
s
u
o
d
g
 

jo 
sayturuoy 

oy} 
Aq 

paysi|qejsa 
ysomaurey 

ayy 
S
u
z
i
 

Japisuos 
diysuMmol, 

ay) 
isadZns 

am 
‘sjo.nuoo 

sy 
S
u
u
a
u
m
s
o
p
 

Jo 
ssesoid 

oy) 
soreniur 

diysumoy 
ay) 

sy 
‘ssalyeaM 

jelioieu! 
10 

Aoualoyap 
juRoyIUsIs 

‘Kouaroyap 
aiqissod 

B 
SB 

S[ONUOD 
[BUJeyUT 

JO 
UOLe]UaWINDOp 

syenbapeul 
sayusp! 

¢[| 
Sprepuels 

BuNipny 
uo 

ywouseS 

‘puny 
jueLlins 

ay} 
1SB9] 

Je 
JO} 

Jadpa] 
[eraued 

B 
Jo 

soUBUDILTEL 
pue 

JUaUIYsI|qeIsa 
‘{'s-9E:¢ 

a
p
o
 

UOHENsIuIMIpYy 
Aasiar 

M
A
N
 
YUM 

soueydisos 
ul 

Atjuauns 
st 

diysumoy 
ay, 

“spumy 
[fe 

Joy 
paureiurew 

assem 
sya8pay 

pesauan 
‘010@ 

A
A
S
 

Suuinp 
tajsXs 

B
u
n
u
n
o
s
o
e
 

saBpa] 
jesauad 

p
o
z
i
a
i
n
d
w
o
o
 

ev 
pazipan 

quawiyieded 
soueuly 

U
L
 

TWoWIBAS] 
squeUly 

— 
sprlooay 

jo 
woTipuoa 

(
C
.
L
N
O
D
)
 
S
U
S
.
L
L
V
A
 
Y
A
H
.
L
O
 

S
L
N
S
W
W
O
)
 

‘TV 
a
a
N
a
D





- PGT - 

907 
ON 

V
Y
 

“Vdd 
“
I
N
P
O
H
 

“D 
Malpuy 

a
l
l
 

“V'd 
‘
N
O
S
R
R
U
O
W
 
 
A
I
I
N
G
O
H
 

‘sinod 
Apna} 

19,4, 

“SM 
J9B]UOD 

O} 
d}eyISay 

JOU 
Op 

aseajd 
‘suoHepUaUIWODaI 

Ino 
SuNuawejdun 

Ul 
adUEISISSE 

B1ISSP 
NOA 

P[NOYs 
Jo 

‘SUONEPUSUUODAI 
JO 

SIUSWUIOD 
INO 

Oj 
SE 

aSIIE 
suUOTIsanb 

Aue 
prnoyg 

‘poyeisaidde 
Ajjeo13 

alam 
sn 

0} 
papudixa 

salsoyinoo 
ouy 

pue 
‘diysumoL 

DY] JO 
STBINLLJO 

SNOLIA 
dYI JO 

UOIBIadooD 
djajduiod 

aly 
poAlaoal 

3M 
IPN 

Ano 
JO 

asinoo 
ay] 

Furng 

R
R
 
R
R
R
 

RR 
RR 

‘panss! 
aq 

quawAed 
dojs 

@ 
10 

paureygo 
Ayjearshyd 

aq 
yooyo 

au} 
Jayne 

1ey) 
papuatuuodsal 

st 
1] 

‘ydig0a1 
Jo 

sinoY 
gp 

u
l
y
 

TWawW}edaq 
aouBuly 

at} 
0) 

SpuNJ 
ISAO 

LLIN} 
Saal 

Butyoa[joo 
sjuauedap 

rey] 
papusutUodad 

$1 
1 

SSUIMO|[OJ 
AY] 

PapUaUIWOdal 
aA, 

S
N
O
I
L
L
V
G
N
A
N
W
O
O
S
Y







Hodulik 
& 

Morrison, 
P.A. 

Certified 
Public 

Accountants 

Registered 
Municipal 

Accountants 

Highland 
Park, 

N.J.


